Radiant Cash Management Services Privite Limited
Balance sheet as at March 31, 2021
(All amounts are in Indian Rupees)

As As ol
MNotes
March 31, 2021 Murch 31, 2020
Hs. Rs.
EQUITY AND LIABILITIES
Shareholders' Tunds
Share capital 3 [ 09,02, 160 127,635,060
Reserves and surplus 4 30,87, 46282 12489 06,816
1.32.06,58,442 1,26,16.69876
Non-current linbilitics
Lomg-term borrowinges 5 | ,46,28.693 1,63,96,032
L.ong=tenn provisions & [ (49, 644 5790463
1,56,78,337 1,69,75,095
Current liabilities
Short-lenm bormowings 7 9.29.71 457 19,20,54,493
Trade pavables 8 dq,14,52,944 2.36.31.778
Oiher current labilites e 24587 82324 47,73.55.890
Short-tenm provisions 14 [0,48,93,850 13,93,04.309
2,69.61,M,614 83,23,46,470
TOTAL 4.03,24,37.393 2,11,09.91,441
ALRSETS
MOn-CUrrent assels
Proparty, Plam & Eguipment 1.1 6,37.41 398 6,592,910, 194
Intangible assets 1.2 1,99,22.891 2.25.05.878
Mon-current iNvestments 12 - 28.23.71,208
Deferred tax assets (net) 13 83,54, 500 70,146,101
Long-term loans and advinces 14 2,34, 80475 22395282
11,54,99.324 40,35,76,664
Current assets
Trade receivables 15 T2.70.71.672 62,45,54,113
Cash and bank balances 16 3.02,22,73.477 BB 36,088
Short=tenm lopns and advances 17 6,65, 48.295 20,25 37,087
Chher currents assels 18 344,623 287,490
3 91.69,38.069 1,70,74.14,777
TOTAL 4.03,24,37.393 2,11, 09.91,441
Notes forming part of the Financial Statements | =31
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Radiant Cash Management Services Private Limited
Profit and Loss for the vear ended March 31, 2021
(ANl amounis are in Indizn Rupess)

Notes Year ended Year ended
March 31, 2021 March 31, 2020
Revenue
Revenue from operations |9 221,12,78.320 2.51.45.45, 182
Dther income 20 1,40,49.578 2.98.07.732
Total revenne 2,21,53, 27808 2,54.43,50,914
Expenses
Emplovee benefits expenses 21 40,32,63,670 42,73.42.403
Fmnance costs 22 1,518,434 3.06,13.59]
Depreciation / amortisation 23 3,12,23,645 3,05,63,802
Crther expenses 24 1,35,53,70,860 1,51,65.46,577
Total cxpenses 1. 805039609 200,50,06,7TT3
Profit before tax 42,02 882589 53,92.84.141
Tax expense
= Luirrent vear tax 10.65,11.219 14.38.81,785
- Prior year tax 61.26,963 22.26,802
- Deferred tax (13,38,458) (10.78,758)
Total Tax expense 11,12,99.723 14,50, 20 820
Profii after tax 0 R0 HE. 565 39.42.54 312
Nodes forming part of the Financial Statements [ -31
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Radinni Coach Monagement Serviess Private Limited
Cash fow statement for the vear eivled March 31, 2021
{All amounds ares in Indian Rupess)

Maote

Cash flows from operating activities
Prodit before taxation
Adfusrmers far
Dregeecsation | amortisation 3
Profit oo sale of mustunl! fund
Dividend from munuial fuid invesiments
Ineeress expense
[nterest moome
Oigerating cash Mow before working capital changes
Affustaedits for,
Increass In trade recedvables
Deergase Increase) in boans and advances
{Increasei Tiecrense in other curment assels
Inwrense in trade payahley
i Decreasevlnereass in provisions
Increnzed Diecrease) In cureat labelities ond provisions
Cash from! used in) operating metivities
Income tax paid
Met cash fromfwsed (8] operating activitbes (4)

Cash flow from investing activities
Additiems to Property, Plant & Eguipmieni and Inlangible amsets
Purchase of munsal fund
Sale of Fised ssees
Lale of mutunl fand
Prait on sale of mutual Tfund
Dividend froen Mistunl fund
InleEres! regeived
Mt cash from investing activities (B)

Cash Mow From financing activities
Bepnymei of horrowings
Dividend paid
Interest paid
Proceeds from 1ssue of share capited
Net cosh used in financing activities (C)

Met deerease In cash and cash equivalents (A+B+C)
Caza and cash equivabangs ot the beginning of the vear
Cuash nnd cash equibvalents ai the énd of the year

Cash and cosh equivalents comprise ol ]
ash un hand
Cash held relating 10 Cash management aetivilies
Bialances with hanks
= Current acoints
- Lurrent googunts (relating io Cash managensemt sctivilses)
- Deposit secounts

Moaes foamiag pard af the Financial Siatements [ -3

Year ended Year ended
March 31,2021 March 31, 220
42 0F BR23Y 53,92,84,141
J12.23.043 305,063,802
= (5505 286
(2746317 {00180, 510
1.30.04.513 23808473
LE.12.90,857) (LD 17 684
45.13,79.254 56,57,64. 036
(1,32,17,559) 16,4307 3443
I A3 59T (58521617
(37 135) 1,87 68,330
1, TE21, 1686 14340440
(3,39.30 835) 1,93, 18,5976
197,94, 26434 (1,794,072 47 9703
134,63,15918 (1, 09,0554.799)
1112638 182) (14,61 0% 587)
1333677736 (1,33.76.63 380)
(230,93 Bal) 15,265,008 054}
= {3 GO T
- 4.31.103
28,2371, 20H 44,553 05043
- 55032386
2 A6317 [ L
1,12 50 _BU7 b0 1T 4Ed
IT&HE&[ 2,50, 14 86T
{ LS S 3T E 34208 358
- {22 G055 1L
i1,39,04,533) {2,58,08 473}
(25,00,00,000) -
{36.,47,54,908] (1] B6.58 118y
204,22, 37,389 (1,33,13.03.738)
BRI 36,088 2.41,13.39.826
3023273477 BE.00I6.088
11.,73,148 1235520
25123500 X365 51 847
168028 GRE P2 14.39.79]
LB0 1808175 20,1545 808
13.62,19,657 12,72,15023
323273477 BE, 00,536,088
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Radinnt Cash Management Services Private Limited
Notes to the financial statements for the year ended March 31, 2021
{All amnownts are in Indian Rupees)

1

2.2

2.3

2.4

Backeround

Radiant Cash Management Services Private Limited (the Company) was incorporated on March
23, 2005, The Company is a private limited Company having its registered office in Tamil Madu
and is engaged in the business of Cash Logistics Services, Cash Van Operations and Other
related services.

Siznificant accounting policies
Basiz of Preparation of Financial Statements

The financial statements have been prepared and presented in accordance with the Indian
Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the
accrual basis. GAAP comprises accounting standards notified under Section [33 of the
Companies Act, 2013 read with Rele 7 of the Companies (Accounts) Rules, 2014,

LU'se of Estimates

The preparation of the financial statements in conformity with GAAP requires management to
mike judgements, estimates and assumptions that affeet the reported amounts of revenues and
expenses during the reporting period, reported balances of assets and liabilities, and disclosure
of contingent assets and contingent liabilities as at the date of the financial statements. Actual
results could differ from those estimates. Estimates and underlying assumptions are réviewed
on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current
and future periods.

Estimation of uncertainties relating to the global health pandemic from COVID-19

e Company has considered the possible effects that may result from the pandemic relating to
COVID-19 en the carrying amounts of receivables and intangible assets. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial statements
has used intermnal and external sources of information including credit reports and related
information, economic forecasts. The Company has performed sensitivity analysis om the
assumptions used and based on current estimates expects the carrying amount of these assels
will be recovered. The impact of COVID-19 on the Company’s financial statements may differ
from that estimated as a1 the date of approval of these financial statements.

Property, Plant and Equipment

i. Tangible assets

Property, Plant and Equipment are carried af cost of acquisition or construction less
pccumulnted depreciation. Cost comprises the purchase price and attributable cost of bringing
the asset 1w its working condition for its intended use.

Borrowing costs directly attributable (o acquisition, construction or production of those fixed
assets which necessarily take a substantial period of time to get ready for their intended use are
capitalised.

Capital work in progress comprises the cost of tangible assets that are not vet ready for their
intended use a5 at the balance sheet date.




Radiant Cash Management Services Private Limited
MNores 1o the financial statements for the year ended Mareh 31, 2021
{All amounts are in Indian Rupees)

4

2.5

La

Property, Plant and Equipment (Contd,, .}
ii. Depreciation

Depreciation is provided on the Straight Line Method (SLM). The useful life as specified in
Schedule 11 o the Companies Act, 2013 has been considered for depreciation computation. 17
the management’s estimate of the useful life of a fixed asset at the time of scquisition of the
fixed asset or of the remaining useful life on a subsequent review is shorter/longer than that
envisaged in the aforesaid schedule, depreciation is provided at higher/lower rate based on the
management’s estimate of the useful life'remaining wseful life. Depreciation is charged on pro
rata basis for assets purchased/sold during the year,

Pursuant 1o this policy, fixed assets are depreciated over the useful life as provided below:

Assel description Useful Life
Lomputers 3
Mator vehicles G-10
Furniture & fixtures 10
Electrical Mtings 1]
Office equipments 5
Waull & lockers I

iii. Intangible assets and amortisation

Intangible assets are recorded ar the consideration paid for acquisition. Intangible nssets are
amortised over their estimated useful lives of 4 vears on a straight line basis, commencing from
the date the assets is available to the Company for its use,

Intangible assets under development comprises of cost of intangible assets that are not ready for
the intended use as at the balance sheet date.

Hevenue

Revenue is recognised on & monthly basis based on completion of services, Unbilled revenues
represent services rendered and revenues recognized on contracts to be billed in subsequent
periods as per the terms of the related contract.

Interest income is recognised on a time proportionate basis taking into account the amount
outstanding and the interest rate applicable.

Drividend income is recognised in the year when the right to receive payment is established,

Impairment of Assets

The Compény assesses at each balance sheet date whether there is any indication that an asset
may be impaired, 1T any such indication exists, the Company estimates the recoverable amount
of the assat, If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount
15 reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognised in the statement of profil and loss. If at the balance sheet date there is an indication
that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset s reflected ar the recoverable amount subject to a maximum of
depreciated historical cost




Hadiant Cash Management Services Private Limited
Notes (o the financial statements for the vear ended March 31, 2021
{All amounts are in Indian Rupees)

2.7

13

210

l.eases

Leases under which the Company assumes substantially all the risks and rewands of ownership
are classified as finance leases. Such assets acquired are capitalised at the fair value of the asset
or present value of the minimum lease paymenis at the inception of the lease, whichever is
lower. Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased ftems are classified as operating leases. Operating lease payments are
recognised as an expense in the statement of profit and loss on a straight line basis over the
period of the lease.

Invesimentis

Investment that are readily realisable and intended to be held for not more than a year from the
date of acquisition are classified as current investments. All other investments are classified as
long term investments. However, that part of long term investments which is expected 1o be
realised within |2 months after the reporting date is also presented under ‘current assels’ as
“current portion of long term investments” in consonance with the current ! non-current
classification scheme of Schedule-111 of the Act.

Long termn investments (including current portion thereofl} are ¢arried at cost less any other than
temporary diminution in value, determined separately for each individual invesiment.

Current investments are carried ai the lower of cost and fair value,
Employee benefits

(i} Short-term employee benefits: Employee benefits payable wholly within twelve months of
receiving emploves services are classified as shor-term employee benefits. These benefits
include salaries snd wages, bonus and ex-gratiz. The undiscounted amount of short-term
emplovee benefits to be paid in exchange for employee services are recognised as an expense as
the related services are rendered by employecs,

{ii) Provident Fund: Eligible employees receive benefits from the provident fund, which 15 a
defined contribution plan. Both the employee and the Company make monthly contributions Lo
the provident fund plan equal to a specified percentage of the covered employee’s basic salary
rhe Company has no further ohligations under the plan beyond its monthly contributions.
Contributions to provident fund are charged to the statement of profit and lass on accrual basis.

{iii) Gratuity: This is a defined benefit plan, Contributions are made to the fund administered
by Life Insurance Corporation of India (L1C). Gratuity liability is charged to the statement of
profit and loss based on actuarial valuation using projected unit ¢redit method. Actuarial gains
and losses comprising of experience adjustments and the effects of changes in actuarial
assumptions, are recognised imimediately in the statement of profit and loss as income or
exXpense.

Borrowing Cosis

Greneral and specific borrowing costs directly antributable o the acquisition of qualifying assets,
which are assets that necessarily take & substantial period of time to get ready for their intended
use. are sdded to the cost of those assets, until such tfime as the assets are substantially ready for
their intended use. All other borrowing costs are recognised in Statement of Profit and Loss in
the period in which they are incurred.




Radiant Cash Management Services Private Limited
Motes o the inancial stavements for the vear ended Mareh 31, 2021
{All ampunts are in Indian Rupees)

2,11
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2.13

Taxation
Currenl and delermed tax

Tax expense for the period, comprising current tax and deferred tax (i.e. amount of tax for the
perind determined in accordance with the income-tax law) and deferred tax charge or credit
{reflecting that tax effects of timing differences between accounting income and taxable income
for the vear) are included in the determination of the net profit or loss for the period, Current tax
is mensured a1 the amount expected 1o be paid to the tax authorities in accordance with the
taxation laws prevailing in the respective jurisdictions.

Deferred tax is recoenised For all the timing differences, subject to the consideration of
prudence in respect of Deferred Tax Assel. Deferred 1ax nssets are recognized only o the extent
there is a reasonable cenainty that the assets can be realised in future; however, where there is
unabsorbed depreciation or carried forward loss under faxation laws, deferred tax asscts arc
recopnised only i there 15 a virtual centainty of realisation of such assets. Deferrad tax assets are
revicwed as at the balance sheet date and written down or written up to reflect the amount that is
reasanablv/virually certain (s the case may be) to be reslised. Defermred Tox Assels and
liahilities are measured uzing the tax rates and rax laws that have been enacted or substantially
enacted by the balance sheet date. At cach balance sheet date, the company reassesses
unrecognised deferred tax assets, if any.

Current and deferred tax assets and labilities are offset to the extent 1o which the company has
lepally enforceable right to set off and they relate to taxes on meome levied by the same
governing taxation laws.

Provisions, contingent liahilities and contingent assets

Prowisions are recoghised when there is a present obligation as a result of a past event, it is
prohable that an outflow of resources embodying economic benefits will be required 1o settle the
obligation and there is a reliable estimate of the amount of the obligation,

Contingent liabilities are disclosed when there is a possible obligation arising from past evenls,
the existence of which will be confirmed only by the occurrence or non cecurrence of one or
more uncertain future events not wholly within the control of the company or @ present
obligation that arises from past events where i1 is either not probable that an outflow of
resources will be required to settle or a relisble estimate of the amount cannot be made.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares cutstanding during the
period, Eamings considered in asceraining the Company's earnings per share s the net profit
for the period attributable 10 equity shareholders.

The weighted average number of equity shares putstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares, that have changed the number of cquity shares outstanding, without a
corresponding chinge in resources.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted average number of shares outstanding
during the period iz adjusted for the e 5l iluﬁv: potential equity shares,




Radiant Cash Management Services Private Limited
Notes (o the financial statements for the vear ended March 31, 2021
(All amounts are in Indian Rupees)
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2.15

Cash Mow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non—cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash Mows from regular revenue generating, financing and investing
activities of the Company are segregated.

Foreign currency transactions

Irensactions in foreign currencies are recorded at the exchange rates prevailing on the date of
transaction. Foreign currency monetary assets and lisbilities are translated at vear end exchange
rates. Exchange differences arising on settlement of transactions and translations of monetary
items are recognised as income or expense in the year in which they arise,




Radiant Cash Management Services Private Limited
MNotes (o the Ninancial statements for the year ended March 31, 2021
(Al amounts are in Indian Rupess)

3. Share Capital
Authorised
Equity share capital

As at

March 31, 2021

Az at

March 31, 2020

| 200,000 { March 31, 2020 : 1,200,000) equity shares of Rs, 10/- each 1,20,00,000 1,20,00,000
Preferemce share capital
200,000 {March 31, 2020 : 200.000) 0.001% Compulsorily Convertible 20,00,000 2000000
Cumulative Preference shares of Hs. 10/~ each
1.40,00,000 1,40,00,000
Issued, subseribed and paid up
Equity share capltal
10.25,000 (March 31, 2020: 11,10,090) shares of Rs. 10/~ each fully paid up 1.02,50,000 11 1,00,%00
Preference share capital
166,216 (March 31, 2020: 166.216) 0.001% Compulsorily Convertible 16,62,160 16,62,160
Cumulative Preference shares of Rs. 104~ each fully paid up
1,19,12,160 1,27.63,060
4) Reconciliation of shares suistanding at the beginning and at the end of the reporting vear
Equity shares
Asat As at

Mumber Muomber Mumber Yalue
Al the commiencement of the vear 11.80,090 [ 01,00,900 1L, 10,090 1,101,060, %010
Buy back during the vear (83,000 {8,50,900) - -
Al the end of the vear 10,2500 102, 50,00 11,10, 09 L 10, G,
LN % Compulserily Convertible Cumuolative

As at As at

MNumber Value Number Value
At the commencement of the vear [,66,216 16,62,160 166,216 5.62.160
issued during the vear - - -
Al the end of the year 1.66.216 16,62,160 1.66,216 16,62,160




Radiant Cash Management Services Private Limited
Motes to the financial statements for the vear ended March 31, 2021
{All amounts are in Indian Rupees)

by Rights, preferences and restrictions attached to eguity shares

el

d)

The Company has a single class of equity shares having a par value of Rs. 10 per share. Esch equity share holder is
entitled 1o one vole per share,

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets
of the Company, after distribution of all preferential amounts. The distribution will be in propostion to the number of
equity shares held by the sharcholders. However, the Unit Trust of India Investment Advisory Services Limited (Cn
aceount of "Ascent India Fund 11") (hereinafter referred as "Investor™) shall be entitled to receive, in preference 1o
all other shareholders of the Company and betore any distribution is made to any sharcholder of the Company, the
hagher of: {a) An amount that would provide the Investor the Target Exit Price: (b) the aggregate amount of the
proceeds of the Liguidation Event which would be distributed to the Investor if all such amounts were distributed
amongst all the shareholders of the Company in proportion to the Shares held by each shareholder,

Rights, preference and restrictions attached to the preference shares
The holders of the Preference Shares shall be entitled to receive a cumulative dividend at the rate of 0.001% per of

annum the aggregate monies paid towards subscription to the Preference Shares, to be paid in preference and priority
to the payment of dividend in respect of all other Shares, present or future.

Details of shareholders holding more than 5% of equity and preference shares of Rs.10 each fully paid in the
COmpany:
As al As at
<] tlll.l" 1 H
Number ¥e holding in the Number] '* holding in the
class of shares class of shares

Equity shares of Hs 10 each
Colb. Duvid Devesahavam 647973 63.22% 647973 38.37%
De. (Mra.) Renuka David 1,000,000 0. T6% L, 00, 00d0] B 00
Linid Trust of India Investment Advisory
Services Limited A/C Ascent India Fund 2.77.027 27.03%| 230027 24 96%a|
1n
Renuka Management Services LLP - -] 85,0890 T.67%

1% Compulserily  Convertible
Cumulative Preference shares of Rs.10
each fully paid up

L'nit Trust of India Investment Advisory
Services Limited AJC Ascent India Fund 166,216 | 0% 1Le62l6 100%
11




Hadiant Cash Management Services Private Limited
Motes to the financial statements for the vear ended March 31, 2021
(ANl smounts are in [ndian Rupees)

4. Reserves and surplus As at As at

Capital redemption reserve

At the commencement of the year
Add; Buy back of shares

Al the end of the vear

Securitics premiom account

At the commencement of the vear
Less: Premium on buy hack of shares
Al the end of the vear

General reserve
At the commencement and at the end of the vear

Surplus in the statement of profit and loss
Al the commencement of the year

Add: Profit for the vear

Transfer to capital redemption reserve
Interim Dividend Paid

Tax on Interim Dividend

At the end of the vear

Total reserves and surplus

March 31, 2021

March 31, 2020

8,520,900 5
£,50,900
39.22.31,360 5922 31,360
{24,91,49,100) :
34,30,82,260 592231360
3.20.00.000 3,20,00,000
B2,46,75,456 45,94 76,254

30,89,88,565 394254312
(8.50,900) _

- {19,00,00.051)
{3,90,55,059)

93,28,13,122 62.46.75.436
1.30.87.46,262 _ 124,89.06816




Radiant Cash Management Services Private Limited
MNotes to the Minancial statements for the year ended March 31, 2021
{All amounts are in Indian Rupees)

As at As at
March 31,2021  March 31, 2020

5. Long-térm borrowings

Secured

Term loans from banks

Vehicle loans 1,46,28,693 1,63,96.032
1,46,28,693 1,3,%6,032

MNobe:

Vehicle loans are secured by exclusive first charge on respective motor vehicle financed. The =aid loans
are availed from Yes Bank and carries an interest rate of 8.50 to 9.00%c. The loan is repavable in 34
equal monthly installments.

6. Long-term provisions
Provisions for employee benefits

Provision for gratuity 10,49,644 5,79,063

10,49,644 5,779,063

7. Short-term borrowings
Loans repayable on demand
Cash creditiOverdrafl froam banks 0.20.71.457 19,20,54 493

9,29,71,457 19,20,54,493

Note:

a) Short term borrowings include Cash eredit facility, Overdraft facility, Working Capital Demand Loan
and Sales Inveoice Discounting from Standard Chanered Bank and YES Bank. Cash credits are primarily
secured by charge on the entire current asset of the borrower both present and future. [t is also secured
with collateral security of lien of cash margin in the form of fived deposit as and when the Bank
guarantee limit is used.

by Cash credit from YES Bank are primerily secured by charse by way of hypolhecation on entire
current assets of the Company along with non-fund based is 109 of the Bank Guarantee which is lien
marked on Fixed deposits The same is repayable on demand and carry interest rate of MCLR rate plus
.85 %

¢} Vehicle loans include instalments falling due within a period of 12 months from the balance sheet
date.




Radiant Cash Management Services Private Limited
Motes to the financial statements for the vear ended March 31, 2021
(All amounts are in Indian Rupees)

Trade payahles
For dues to micro and small suppliers
Fer dues of creditors other than micro and small supplicrs

TOTAL

. Other carrent labilities

Paynble to customers

Current maturities of long term debi
Employee benefits pavable
Statutory Liabilities

Other linbilities

TOTAL

. Short-term provisions

Provision for Income Tax

TOTAL

As at As al
March 31,2021  March 31, 2020
53,560,125 40,12,183
3.60.96.519 1,56, 19,5495
4,14,52,944 2.36,31,778
—
2,34,83.05.501 17,3068 386
28,85,731 24,55 085
2.84,67,182 3,15.49 678
1,51,51,806 71,91 542
6,19,72,104 6,21,91,199
2A5.67.82,324 47,73,55.590
10,48,93,889 13,93,04,309
10.48,93.889 13,93,04,309
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Radiant Cash Management Services Private Limited
Notes to the financial statements for the year ended March 31, 2021
(Al amounts are in Indian Rupees)

12

As ot A at
Muarch 31,2021  March 31, 2020

« Non-corrent investments
Nono-trade investments - YValued at Cost - Quobed
Investments in Mutual funds (Tully paid-up)

MNil Linits of HDFC Liquid Fund - Regular Plan - Daily

i d - 8, 209
Dividend Reinvest (March 31,2020 - 276883.380) ATl
- 2823, 71,209
13. Deferred tax assets (net)
Excess of depreciation / amortisation on fixed 83,54, 560 T 16,101
assets in Books of Account over depreciation /
amortisation provided under Income Tax Aci, 1961
B3.54.560 70,16.101
14. Long-term loans and advances
(Unsecured. considered good)
To parties other than related pariies
Security deposit 2,34, 80,475 223953283
2,34,80,475 31,1395 753
—_— .- o ———
I5. Trade receivables
{Unsecured, considered good)
Dhutstanding for a period exceeding six months
85,30, 16.02.3
from the date they became due for payment 2,85.30,836 516, o
Other receivables 69,92, 40,816 5929 51,793
?2.'?'?];1.6?1 62 A5,54,113
l6. Cash and cash cquivalents
Cash on hand 10,73, 148 1235529
Cash held relating to Cash management activities* 82,51,23.809 33.65,51,847
Balances with banks
- Current accounts 16,8048 688 12.14,39,791
- Current aceounts (relating to Cash management 1.89.18.08.175 30.15.95 897
activities) il i il el
- Deposit accounts *# 136219657 12, 72,131,023
3£1£z!?3g71 ﬂﬁlﬂﬂéﬁgﬂﬂﬂ
* Includes an amount of Rs.78,99,624 With Revenue
** Deposits with original marurity period more than 3 months
= 7 e B 8
and remaining maturity less than 12 months P L1900 12,72,13,023
Fixed Depasits with banks ta the extent held as 8 26.17.925 108417025

MATRIN money




Radiant Cash Management Services Private Limited
Motes to the financial statements for the year ended March 31, 2021
(All amounts are in Indian Rupees)

As at Ag at
March 31, 2021 March 31, 2020

12. Non-current investments
Non-trade invesiments - Valoed at Cost - Quated
Investments in Mutuoal funds (fully paid-up)

Mil Linits of HDFC Liguid Fund - Regular Plan - Daily

Dividend Reinvest (March 31,2020 : 276883.380) 28,23.71.209

- I8.23.71,209

13, Deferred tax assets (net)

Excess of depreciation / amortisation on fixed 83,534,500 70,016,101
assets in Books of Account over depreciation /
amortisation provided under Income Tax Act, 1961

D e AL
14. Long-term loans and advances
(Unsecured, considered good)
To parties other than related partics
Security deposit 2.34.80.475 2.23,95.283
3.54,80,475 2,23,95,353
[ ——
15, Trade receivables
{Unsecured, considered good)
Outstanding for a period exceeding six months
2,85,30, ;
from the date they became due for payment Ll e 160521
Other receivables 69,92 40817 59,29 51,793
72,77,71,673 62,45,54,113

16. Cash and cash equivalents
Cash on hand [0,73,148 12,35,529
Cash held relating to Cash management activities* £2,51,23,809 33,65 51,847
Balances with banks
- Current accounts 16,8048 688 12,14,3%, 791
- i :
IJI'H:T|I accounts (relating to Cash management |.89.18.08,175 29.35.95.897
EE[I':IFIEE}
= Deposil accounts *# [3.62,19.657 12,72,13,023
3022273477 Eﬂ,ﬂﬂ'dgﬂﬂﬁ
* Includes an amount of Rs.78,99,624 With Revenue
** Deposits with original maturity period more than 3 months & =
and remaining maturity less than 12 months RGN Vsl AR
Fixed Deposits with banks to the extent held as £, 14,955 T

AN ey




Radiant Cash Management Services Private Limited

Notes to the financial statements for the year ended March 31, 2021
(All amounts are in Indian Rupees)

I7.

1%,

20.

21.

Short-term loans and advances
(Unsecured, considered good)
To related parties

Advances recoverable in cash or in kind or for

valuee 10 be recerved
To parties other than related parties

Advances recoverable in cash or in kind or for

valug 1o be received

Advance tax & Tax deducted at Source
Insurunce claim receivable

Propaid expenses

Dher current assets
(Linsecwred, comsidered good )
Acerued Interest

. Revenne from operalions

Commission

Other income

Interest on fixed deposits

Interest on Refund of Income Tax
Dividend from muetual fund investiments
Profit on sale of Mutual Fund
Miscellaneous income

employee benefits expenses

halaries, wages and bonus

Contributions to provident and other funds
Staff welfare expenses

Ag at A oat

March 31, 2021  March 31, 2020
11,93,543 1.65,000
1,19.37.479 1,40,32,673

1 0,04,77,510 16.42.80,151
3099041 1.39.04,85]
2,19.40,353 1.0F.54.412

16,65,48,296 20,25,37,087

344,625

£,87,450

344,625

287,490

a1, 02, 78,320

2,51,45,43,182

221,178,320 2514543182
1,12,90,897 1,10,17.684

i 18,965,252

27.46,317 1,11,80,510

. 5593286

12,364 20,000
__1,40,49,578 1,98,07,732
36.83,92,270 38,39,54,581
2,86,30,850 3,19.51,484
62.40,550 1,14,36,338
40,32.,63.670 42,73,42.403




Radiant Cash Managemeni Services Private Limited
Notes to the fMinancial statements Tor the vear ended March 31, 2021

(All amounts are in Indian Rupees)

Yoear ended Year ended
March 31, 2021 March 31, 20240
221, Finamce ensis
Interest
- On Borrowings 1.39,04,533 23808473
- Dithers 12,776,901 GH.05,518
1,51,81,434 3,06.13.99]
235. Depreciation and amortisation
Depreciation of Property, Plant & Equipment 2.02.55.558 8611447
(refer note 11.1)
Amaortisation of intangible as=ets (refer note 11.2) 1,00,68,087 119,521,355
3.12.23.645 3 02
24, Other expenses
Service Charge expenses 32,38,66,332 T0.83,16,711
Bank charges on Cash Management Activities 14.34,71,783 13,64.88.573
Rent
- Buildings 5,54, 78,896 4.81.22.369
- Vehicles and generators 13,33,63,566 B.28.40,457
- Computers and accessories 1.03,00.306 82.31,531
Contract Charges - Guards & Drivers | 8,20,08, 486 18,31,47,.159
Contract expenses - Cash Van 13.38,06,088 1 1,00,08.771
Legal and professional charges 2,43,24,787 4,50,56,855
Insurance 4.5028,081 3,52.49.047
Poswer and fuel 6,358,356 O, 74,047
Repairs and maintenance
- Buildings 24,65,233 32,539,111
= Computers 10,71,782 15,16.863
- Vehicles 40,02,446 19,8%,976
- Others 38,07,672 30,86,6235
Travelling and Conveyance 70,25,506 253,04 268
Communication expenses 1,92.48.933 1,70,75.555
Donation 1,08,50,000 98,71,500
Printing and stationery 1,93,99.702 2 4488206
Consumables 66,539,295 77,953,492
Membership and sponsorship fees 053,063 1,42, 19¢
Diffice maintenance 1,005,594, 756 1,35,52.975
Conversion charzes 22.46,180 3417443
Aundrtor's remuneration
- for statutory audit 13,00, 5040 15, 19 O
- for Tax audit 1,200,000 £1,0400
Rates and taxes 14,1079 18,06.467
Client - Recoveries & Deductions 1,11,346 1,93,65,014
Cash loss in transit 58.36,191 B2.99 370
Had dehis 64,05,262
Miscellaneous expenses - 34,300

1,35.53,70.860  1,51.6546.577




Radiant Cash Management Services Private Limited
Moles to the financial statements for the year ended March 31, 2021
(Al ameunts are in [ndian Rupess)

Year ended Year ended
March 31,2021  March 31, 2020

25. Earnings per share (EPS)

Earnings
Met profit after tax as per the statement of profit and loss 30,8988 565 30.42.54 312

Less: Preference dividend for Compulsorily
Convertible Cumulative Preference shares

Met Profit attributable to equity shareholders
for caleulation of basic EPS 20,59,88,565 39,42,54,312

Add: Preference dividend for Compulsorily
Convertible Cumulative Preference shares

Net Profit adjusted for the effects of dilutive
potential equity shares, attributable to equity
shareholders for caloulation of diluted EPS 30 89.88,563 4254312

Number of shares

Weighted average number of equity shares
outstanding during the year

« Basic 10,25 (00 11000
« Dhifuted 11,91,216 12,776,304

Earnings per share of par value of Ra. 10 each
- Basic 3nL.as 35516

- Diluted 259.39 308.90

6. Segment reporting

The Company has only one business segment. Accordingly, there are no separate reportable segmentis
as per Accounting Standard {A%) 17 on Segment Reporting.




Radiant Cash Management Services Private Limited
Motes to the financial statements for the year ended March 31, 2021
(Al amounts are in Indian Rupess)

27,

18

Related Party Transactions

a. Names of the Related parties with whom transactions have taken place during the year:

Description of Relationship

Mame of the Related Parfy

Col. David Devasahavam

Dr. i Mrs.) Renuka David

Key Management Personnel &
Significant Shareholder

Radiant Protection Force Pyt Lid

Entity owned by Significant

Shareholder
Radiant Integrity Techno Soluticns Entity owned by Significant
Pvt Lid Sharcholder
Radiant Medical Services Pyt Lid Entity owned by Significant

Shareholder
Renuka Management Services LLP Entity owaed by Signifioen

Sharehalder

b. Transactions with related parties

Year ended| Year ended
MNature of Transaction Name of Helated Party March 31, Mlarch 21.
2021 2020
Dhrector's Hemuneration Col. David Devasahayvam | 99900021 1,009,009 992
[Mrector's Kemuneration Dr. Renuka David jﬁﬂﬂ.m}ﬂl Jo, 00, 000}
Service received Radiant Integrity Techno Solutions EE,N,ﬂDﬂ' 82,500,000
Service received Eadiant Protection Force Private Lid 1,07 854730 36.88,08.592
Serviceo received Bediant Medical Services Private Lid I, 16,0004 4 1,400,000
Service received Renuka Management Services LLP TTH2 723 293,535,985
¢. Balances as at the venr end:
Ax al Asal
Mature of Balance Mature of Relationship March 31, March 31,
2021 2020
Pavables (net)
Radiant Protestion Force Pvt Lid Entity awned by Significant 2,1807,576]  74,52,330
Radiant Medical Services Pyt Lid Shareholder - 3,485,000

Receivables (net}

Radiant Protection Forge Pvt Lid

Entity owned by Significant
Shareholder

Transfer Pricing

The Company has domestic transactions with related partics and the Company confirms that it has maintained
documents as prescribed by the Income-tax Act, 1961 1o prove that these domestic transactions are at arm's length
and the aforesaid kegislation will nat have any impact on the financial statements, particularly on the amount of
tiax expenss and that of provision for taxation




Radiant Cash Management Services Private Limited
Motes to the financial statements for the year ended March 31, 2021

{All amounts are in Indian Rupees)

19, CER expenditure

(&) Gross amount required to be spent by the company during the year : Rs, 68,59,921/-

(b1 Ameunt spent during the vear on: Year ended Year ended
March 31, 2021 March 31, 2020
Partficulars ol .T'ct to be T ik ."t'i:*i to he
paticd in cash paid in cash
(i) Constructicn/acquisition of any
assel i : : )
{ii} On purposes other thao (1) above | 1,08, 30,000 - | 9871500 -
() Details of related party
transactions: Yonrimnided ERr ged
March 31, 2021 March 31, 2020
Mame of the Party
Radiant Foundation &4, 00, 000 65, 80,000

M. Contingent Liabilities as at 31.03.2021

{a) Claim= against the Company not scknowledged as debts - Nil

(b} Guarantees - Nil

31, Comparitives

Previous year's figures have been regroupedirecast wherever necessary 1o confirm to current year
presentation. The sccounting policies have been consistently applied by the Company and are
consistent with those used in the previous year,

Jfor Menan & Pai

Chartered Accountanis

ICAT Firm Regisiration Mo, (OBD255
Wy —~—

_-~"}’.|.__ﬁ:;j una Pai
Partier
Membership Mo, (07460
DDIM Mo, 2E007400A A0 AGRN 1279
Plage : Chennai
Date : 10.08.202]

Jor gmd on behall of the Board of Directors af
Radimed Caslt Management Services Privare Limibed

DTN : 02154891 M

e

..-""""
ayam  Dr. Eulm Dravid

Manzging Director

Diirector
N21905745



