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INDEPENDENT AUDITORS' REPORT

Radia.t Cash I'lanagement Serulcs Pnvate Ltd

Chenna ' 600 017

Repo.t on the Audlt of the standalon€ Flna.cial statem.nt

We have audit€d the standa one financal datemenls of Radlant cash l'lan.gement

s€ryic€s Prly.t€ umited, chennal _ 600 Ot7 C'Ure Companyl, which conpdse the

Balance sheet as at 31r March 2021 and the stitement of Proft and L6s and the C.sh

Flow statement ior the vear then ended, and nocs to the linanc al statements, includ ng a

slmmarv of sic n fiG nt accounti.q policies and otiei explanatory nfomat on.

In our opin on and to the bst of our niomatjon and accord ng to the erplanations given

to us, the afore d standaLone fnanciaL statements, qive the infomation required by the

Act ln the manner so required and give a true and fair view in confomity with the

accounting pr nciples geneDl y acepted in l.dia, of the state of atra 6 of the companv as

at March 31,2021, and lts Profit and its cash flows for dre year ended on that date

We conducted olr aodlt in accordarce will the stand ds on Auditiiq (sAs) specified

under sectron 143(10) of the companis Act, 2013. our rsponsibillties under tho*
rtandads ar€ further descrbed ln the Auditor's Rsoonsibiitres ior the Audit of $e
Financal Statements section of our report. we are independent of the Companv n

accordance with the Code of Ethic issued by the lnstitute of Chatered Accountants of

India (lcal) t€e$er with the ethical requirements that are releva.t to our audt of $e
fi.ancia statements under the prcvlsions of tne Companies Act, 2013 and $e Rules made

thereunder. and we have fulflled our other edricl responsibiities in accordance with

th* reouieme.ts a.d the code of Edri6, we be ieve that the audit evLdence we have

oordi_ed s5uffn"1i a.d dpp.oprre io o@ide " bdsrs fo ou'op,r'on
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In preparinq the linancia slatements, nanagement is responsbe 15or ass€ssnq the

Company's ability to contrnue as a 9oin9 concem, disclosing, asapplicabe, mafters related

to qong concern and usng the 9oin9 @ncern basis of accolntrng uness manaqement

€ther ntends to Liquidate the Company or to cea* operations, or has no realstic

R€sponslblllty of ltlanagement for th6 St ndalone tinanci.l Statsn€nts

Ihe Companyt Board of Dirc.iors is responsible for the matters stated n section 134(5)

of the companis Act, 2013 c.lne ,(t) wrth Espe.t to the preparation of these

standa one financial slatements SEt give a true and falr view of the fnancal posltion,

fi.ancia peformance .nd cash 6os of tle company in accordance with the accountng

p nciples generally accepted in lndia, i.cluding the accounting standards specified und€r

sstion 133 of the Act, ftis responibiity ale i.cludes mainten.nce of adeqlate

accounting r*ords i. a@rdance with the provisions of the Act for safeguarding the

as*ts of UE Company a.d for preventhg and detsti.g frauds and other iregllaritis;
*lection and appllcaton of appbpnate a@unting policies; makhg judgments and

estimates that are reasonab e and prude.ti and d6ig., implementation and oalnGnance

of adequate interna fnancial contmls, that were operatjng etrectively for eisurlng the

accu€cy and completeness of the accountnq records, rel4ant to th€ pr€par.tion and

ore*ntat on of the standalone finan.ial statements that qive a fue a.d fak vis and are

fiee from materia misstateme.t, whebrer due to fraud oi eror.

The Board of Dnecto6 are as r$ponsible for overseei.q the company's financal

Audito/s Respo.sibilities for the Audit of the Financial Statemonts

Our objectives are to obtain reaenable assurance abolt whethe. the standalone fnancia

statements as a whole are free fom mater al hi$tatement, whether due to iiaud or erro.,

and !o issle an aud to/s repo.t that irclldes our opinion, Reasonable assurance is a h gh

level of assuEnce, but 15 not a quarantee trat an aldit conduden ln acco.dance w$ SAs

w I a ways deted a material misstatement when it exisls, Mlsstatements can arise lrcm

fiaud or error a.d are considered material f, ndividually or ln the aggregate, they could

reaenably be expected to i.fluence $e economic d4islons of u*6 taken o. the basis of

rhere f n.n.ia statements.
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4.5 pat of an audit in accordan.e $irth s{s, we a\ercise prcfesiona jldgment and

maintain Drofesional skepticism throuqhout the audit. We also:

. Identrry and assess the risl6 of material rnisstatement of the standa one fnancial

statements, whether dL€ to fraud or enor, design and perform audit P@durs
r€.poisiv€ to those sks, and obtnin audit evidence that is sufficient and approPdate

to prd de a basis for our opinion. The sk of not dete<ting a matenal misstacment

resulting frcm n'aud is higher tha. ior one Bultjng from enor. as frald nav involve

@llusion, iorgery, intentional omiscont misEprc*ntations, or the overde of

. Obtain an understanding of internal financial conEols relevant to the audit ln order to

desig. audit p@edu€s that are aPprcpdate in the circumsta.ces Under s€.tion

143(3)(i) or the Ac! we arc a so esponsible ror expEsng our opinion o. whethe,

the company has adequate internal fina.cial contrcls systen h pla@ and the

operatirg etrecteness of ach conEols.

! Evallate the appbpriatens of accountinq policies u*d ard $e reasnableness of

accourtrng estimates and related dls.losures made by nranagement.

! Conc ude on the apprcpdateiess of management's use of the golnq concem bas s of
a@uiting and, ba*d o. the audit widene obta ned, whether a mateda

unce^ainty exists @lated to dents or conditions that may cast significant dolbt on

the companys abiity to continue as a 9oln9 concem. r we €oncllde that a matena

uncerta nty ex sts, we aie requlred to draw attention in our aldto/s repot to the

reated disclosures in the standalone finarcial $atements or, if such dlrlos!rcs are

inadequate, to modi, our opinion. Our @ndusions are based on the aldlt evidence

obtained up to the date of olr audito/s r€port. Nowwer, tuture even6 oi @nd tions

may cuse the company to c€ae to @ntinue as a going co..ern

! Evaluate SE overall pre*ntaton, lsud.ure and @ntent of the standalone financial

st tements, including the disclosurs, a.d whe$er the standalone financal

statements reoresent tne lndenynq Eansaclons and ewnts in a main€r $at

achleves flir presentation.

we @mmunlcate widi tho* charqed with g@snance €garding, among olier matte6,

tle panned sope a.d timing of the audit and signifrca.t audit rindings, i.clldlng a.v

siqnifcant defclenc es in irternal conb'ol that we idenbfi duhnq our audit,

we also omvide those chaGed with qov€mance with a statement that we have complied

with rel€vart ethical requiEments reqardinq lndependerc€, and to cmmuni@t€ wth

0lem a I relationships and other matters that may rcaenably be thought to bear 0n oui

hdeoendence, and where appliGble, related $f€quards.
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Repot on otner L€galand R€gulalorY Requlreoents

As rEuired by the compal1ies (Audito/s Report) Oder, 2015 ("the Orde/J issued bv the

central Gwemment of Indla in terms of s<tion 143 (1r) of ule Act, we glve i.
$e Annq!re A, a statement on the matteG sp€.ifien in paragraphs 3 and 4 of the said

Oder, to the extent applieble.

As rcqurrcd by se<tion 143(3) of the ,rt, we report thati

a)

o

d)

we have sought and obtained al the nioriation and qplanations, which to the best

ofour knowledge and belief were necessaryforthe purpose of our aud t;

in our opi.ion prcper books of a@unt as .equir€d by law have been kefi bv the

Company so far as it appea6 liom our *mination of tho6e booGj

the &lance sheet. the statement of Profit and Loss, and the cash Fow St tement

dealt with by th s Report are in agrement with the books of account;

ir olr oplnlon/ the afoE$id sta.dalone nnancia statemenb compy with the

Acolnung standards speified under Sedion r33 of the Act, read wlth Rule 7 of the

Companies (Accounls) Rules, 2014i

on the basis of written rcpiesentatjons received from the O rectou t k€n on re.od

by the Board of Dnecto6 of the Company, none of the Dkstors is dlsqua ifed as on

31 Marh, 2021, fom beirg appointed as a director in terms of Sed ol1 164(2) of the

with r*ped to the adeq ua cy of the nternal f na ncia cont ols over fi nancial report ng

of the company and the operatng effectrveness of such contols, refer to our

*parate repot in annexure B a.d

g) wiur respect to lre odrer matte6 to be included in the Audito/s Repot in

.@rdane with Rule lt of the companies (Audit and Audito6) Rues,2014, in our

op n on and to the best of our i.fomation and accordlnq to $e explanaUons qiven to



)

ii)
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The Comoanv has no pend ng litigations which would impact ts fi.ancia

postion as on 31r llarch 2021.

The Codpany has not entered into a.y long tem cmtracls i.clLrdlng de.ivative

conE cts for whlch trere were any matena foreeable osses; and

There have b€en no amoun6, whlch rere r€qlired to be trandered to the

lnvestor Edu.ation and Protect on Fund by the company.

For Menon & Pai

Chartcrcd A@untants
Fim Reqn. no. o0a025s

ch€ina, 10u Auqust 2021
uDtN r{o. 2100746oAAMGN1279
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ITE INDEPEI{DENT AUDITORS' REPORT OT

SIATEMENTS OF M/S. MDIAI{T CASH

I.IMTTED, CHENNAT . 600 017 FOR THE

a) The codpany has maintalned Pbper r*ords showing full particllars,

i.cludng quantitatv€ de'tailsand situation of fixed aseis.

b) Ihe riajor tems of th€ rixed assels were phr€lcalv verfied during the vear

by the rilanagement ln accordance with a phas€d pr€ramme of ver ficat 0n,

wh ch, in olr opinion, pov des for phvsical vedfication of a I dre fixed as*ts

at reasonable lnteNaLs having regad to the sze of the Companv, nature

and value of its assets. Aeod nq to the infomation and exp anation given

to !s, no materaldiscrepancis w€re noti@d on slch verifiction,

The compary does not hold any Physical inventone6, since t is ergaged

providing *ruices. Paragraph 3(ii) of the oder, tnererore is not aPPlGbl€

According to the i.fomaton and expla naU ons qiven to ut fie Companv has not

gra.ted any l@ns, *c!red or lnsecuredi to @mpani6, fims, imlted iabili,
partneBhips or other pades covered in Se Reqlster maintained under Section

189 of the Companies Act, 2013 C'the Act'], A(ordhgly, Paragaphs 3(iii)G),

(b) and (.) of the oder are not applcabe to the companv.

Accordi.q to iie intorhatlon and explanations give. to us, 0le Companv had

provided r€.urity for a short-T€m LGn Facifty of Rs. 25 Crorcs obtai.ed by a

related oarry, M/s, Renlka Management Seryices LLP. The Companv has

coripied wth the poviions of S€.tlon 186 of the ,(t in resp€.t of the

aforeid *.urltY prNided,

The company has not a..epted any deposits trom d]e public in accordance wth

the povsions of Sedon 73 to S€.tion 76 of the Ad and the tues framed

The Ce.tra Government has not pEscrib€d the mai.terance of cost records

under secion 148(1) of the act, fd any of the *Nies rendered bv the

THE ANI{EXURE A REFERREO TO IN

EVEN DATE ON -rHE FII{ANCIAL

MANAGEMENT SERVICES PRTVATE

YEAR ENDED 31ST MARCtt 2021

o
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(vil) ,(cording to $e lnlrormation a.d explanations glven to us and o. dte basis of

our erdm nation or the rerds of the Company, in r€sp€ct of st tutory dues:

a) The conpany has ge.era ry been reqularh depcrting undsputed statutory

d!es, applicabe to t wth the apprcpdate authonties dunnO the year.

There wee no u.dlsplted amounts payable in respet of the aroresaid

statutory dles out t?nding as at lqarch 31, 2021 for a pedod of more than

six months from the date they became payab e,

b) There are io statutorv dues whlch have not ben deposited on account of
anv dispute with the reevant authonties, ex.ept a demand of Rs.8.42
Lakhs on a.cou.t ofdisputed seRi.€ tax.

(viii) In ow opinion and ac@rding to the information and exp anations given to us,

the Company do€s not have any loans or borrowings iiom qovemment or

debentore hode6 durng dle year, Widl regard to bonowings iiom banks, the

company has not defaulten in repayment of the working capital borowinq from

(x) Ac@ding to the information and expanations given to us and bas€d on or
exanination of the r€.ords of the Compan, the Company has not rai*d any

moneys by way or lnita publlc oirer or tur.her publc otrer (indudn! debt

lnsEumenb) and has not obtrined any tem loans dunnq the year. Accord nqly,

paragraph 3(ix) of the Order is not appicble to dle Company,

Durinq the couue of eEmination of the b@ks and records of the Company,

carded out in accordance with ure gen€raly acc€pted auditnq practices ln Ind a,

and according !o the informaton and expanations qiven to us, we have come

across few instances of fiaud on the Company by ts offi@u and emp oy4 and

suitable leqal action has been taken by the management.

Ii our opn o. and according to the inlomaUon and erplanatons given to us,

the ma.age a rehune.ation has b€€n paid or provided in accordance with the

requ site apprcvals mandated by the provisions of Secton 197 read with

(,)

(xi) In our opinion and ac@di.s to the infomation and explanauons given to us,

the company is .ot a Nldhi company and the Nidhi RU6, 2014 are not

applicble to lt, Accordi.gl, paragEph 3(xii) of dre Oder is not applicable Oo
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(xil) ln our opiiion and acodi.g to iniornation and explaiations given to ut the

Company has entered into transactlons wi$ rclated pades in ompli.nce with

the provisions of S€.tion 1z and 188 of the ad whele aPpLicable and the

deta ls of such .elat€d part'y tranections have ben disclosed in the nnancia

statements as required W applicable Accountng Standards

(xlv) According to the i.fomatjo. and explanauo.s gven to us and ba*d or our

ercmi.ation of the records of the comganv. the companv has not made anv

oreturential allotment or private placement of shares or fulv or parilv

convertible debentures duri.g lre y€ar. Accordingly, paragEph 3(xiv) of the

Order is not applcabe to the Company.

(xv) Accordlnq to the lniomatron and explanatrons given bo us and based on our

exam nation of the reords of the Compan, the Companv has not e.tered into

anv non-cash trarsctlons with diectols or pe@ns corne.ted with drem.

Accodinq y, paraqraph 3(n) of the Order Is not applcable bo the Companv.

(pi) In ow opinion and a@rding to the informaton and explanations given to us,

the Company s not relulEd !o be registered lnder Section 45 IA of the

Re*rye Baik of India Act, 1934. Accordingly, paragraph 3(wi) of the Order is

iot appiGble to the company,

chennai, 10s Auqust 2021

for M€non a P.l
chartere.l A@utrbrts

Firm R€gn. llo. OO8025S

u(^ ---

UDIN o. 21007460MMGN1279
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THE ANI{EXURE 8 REFERRED TO IN THE INDEPEI{DENT AUOTTORS' REPORT OF

EVEN DATE OI{ IHE FII.IANCIAL STATEI{ENTS OF M/S. MDIANT CASH

l4AilAGEliENT SERVICES PRIVATE UMITED, CHEltltAI _ 600 017 FoR IHE

YEAR EIIOED 31 MARCII 2021

Repon on thehternal Financial Co.trels (r€r linancial RePordng underclaue
(i) ol sub-s€.tion 3 of sectiotr 143 of the conpani€s aEt, 2013 cthe Ac?)

we have aldted he intemalfnanci. controls Mr financialreDortinq of the companv as

at 31i March 2021 in conjunctron with or audt of the inancial statements of the

Company for the y€ar ended on that date.

Mln.genengs R€spo.slbility for trtemll Flnancaal Contlls

fte company's management is responslbe for establishing and maniaini.q internal

financlal controls bas€d on the i.temal control over fnancial repofting chtena establshed

by the company considerinq the e*ntia componenc of lnternal conuol stated in the

Guidan@ N ote o. Aud t of Intema F na ncia Contmls over Financ al ReporU ng issu ed try

the hsdtute of Chartered ,@u|tints of India, Thse rsponsibilities include the ds 9n,

impementauon and maintenance of adequate interna fna.cial controls that were

operatng effe.tively for enslnng the ordery and efficient @nduct oI i6 blslness,

incllding adherence to company's policies, dle safeguard nq of its assets, the prevention

and det€don of frauds and ercu, the accuEcy and compleieness of Se accountng

records, and the timey preparation of rellable financal informat on, as required under the

Audito6 le.9onCbillty

Our respo.sbiliry s to express an opinion on the Company's internal financial contrcls

over financial reportng based on our audt. We @nduded our audit in accordance with

the Gudance Note on audlt of Intemal Financal contoLs over Flnancial Reporting

(the "Guidance Note ) isued by the hstituG of chartered Accountants of Inda and

the Standards o. Auditng pres.dbed lnder Sect o. 143(10) of the Companies Acl 2013,

to the extent appl cab e to a. audit of nternal firancial contols, Tho* Standards and the

Guldance Note require that we comp y with ethical reqlirements and plan and pedom ['e
audit oo obtain rea*nable a$urance about whether adequate intemal lSnancial ontrols

over l5nancal reporting was es|bished ard maintained and if such co.trols operated

etreCr vely n a I matehal 6pects,
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Our audit involves performins pro(edures to obtain audit evidene about the adequacy or

the internal fnancial contrcls sydem over financia rcponinq and their op€rating

effectiven€ss, our audi! of intemal financid controls over fnancia rePorting induded

obtaining an undeEtanding of intemalfrnancralcontrcls over f na ncia I rcporthg/ asssing
the rsk that a materia weakness exi$s, and tesunq and rya uati.g $e design and

operati.g etrectiveness of ntemal contbl bas€d on the a*ssed nsk The prccedures

*le.ted depend on the auditoc'judgenent, lnduding the assessment of the rsks of
material mktatement of the financial $rtemen6, whether dle to fraud or edor.

we believe that the audit ryidence we have obtiined is suffcient and appropriate to
p@ de a basis for our aldit opinion on the Company's incrna fina.cia conEols system

Maning of lntemal flnanclal Controli ov.r Flnan.ial RePortlng

A companys inte.na fnancialconuo over fnancial rcportirg is a pro(ess desiqned to
provide reasonabe assuEnce regardln! the relabillty of fnancial reportinq and the

preparanon of financial statements for extemal purpo*s n accordance wth qe.eraly

accepted accounting principls. a compaiys i.temal fnancial contol over flnancial

reporting includB th@ poices and p.ocedlres that (1) pertain to the maintenaice of
recods that, in rea$nable detai, accuratey and fainy reflftt the tranections and

dsDositions of the assets of the Companyj (2) provide reaenable a$uranc€ that

transctions are reco.ded as necessary to p€mit preparation of fnancia statements in

acco.dance with genera ly a(epted account.g principles, and that receipts and

expenditures of the compa.y ae be ng hade on y n accordance with audrorisabons of

management and d re.toE of the Compaiyi and (3) provde reaenable arsurance

regarding prwention or time y detetion of unauhorsed acquisition, u*, or disposit o. ol

the Companys asse6 that cou d have a mateial efifft on the fnancial stahme.ts,

Inhe,€nt Umlt Uon. of Intemal Fin.ncial conbol. over Flnand.l Reporting

B€G!* of the inhere.t limitations of intemal fiiancial controls @er financial rcpoding,

incuding the possibiity of colusion or improper management oveiide of contos,
material mlstatements dle to eiior or fcud hay occur a.d not be detected. aso,
pojections of any evalualoi of the intemal financial contos over Rnancal reporting to

,uture peiods arc subjed oo the risk that the internal financial contb @er fna.cial

reponing may become iradequac becau* of changes in condiUors, or that the degre of

compl ance with the po icies or procedures may deter orate.
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opinion

In olr opinion, to the best of ow infomation and according to the explanations q ven to

ut the company has, h all material respe.ts, an adequate internal financia contrcls

srstem owr financia .eporthg and such intemalfnancia @ntrols over l5nancial reportinq

w€re operating effectively as at 31q I'4arch, 2021, ba*d on the intmal control over

lSnanclal repoting c teria established by (re company considedng lte e*ntial
components of internal co.trcl slated in the Guidance Note on Audit of Inte.nal Financia

conftols over Fina.cial Repoting i$ued by the Institute of chatered accountants of

For Menon & Pai
Chartercd Accountants

Firm Regn. No, 00a02ss

Nr_R-

chennal, ldh August 2021

Partrcr
Mem. No. 001460
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