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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON
FINANCIAL INFORMATION

The Board of Directors

Radiant Cash Management Services Limited,

(formerly known as Radiant Cash Management Services Private Limited)
No.28, Vijayaraghava Road, T Nagar,

Chennai — 600 017

Dear Sirs,

1. We have examined the attached Financial Information of Radiant Cash Management Services
Limited (Formerly known as Radiant Cash Management Services Private Limited) (the “Company”),
comprising the Statement of Assets and Liabilities as at September 30, 2021, Statements of Profit
and Loss (including other comprehensive income), the Statement of Changes in Equity, the Cash
Flow Statement for the six months ended September 30, 2021 and the Summary Statement of
Significant Accounting Policies, and other explanatory information (collectively, the “Restated
Financial Information”), as approved by the Board of Directors of the Company at their meeting
held on January 25, 2022 for the purpose of inclusion in the Red Herring Prospectus (“RHP”) and
Prospectus prepared by the Company in connection with its proposed Initial Public Offer of equity
shares (“IPO”) prepared in terms of the requirements of:

a)  Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time (the
“Guidance Note”).

[§8]

The Company’s Board of Directors is responsible for the preparation of the Financial Information for
the purpose of inclusion in the RHP and Prospectus to be filed with Securities and Exchange Board of
India (“SEBI”), the stock exchanges where the equity shares of the Company are proposed to be listed
(“Stock Exchanges”) and the Registrar of Companies, Chennai, Tamil Nadu (“ROC”), in connection
with the proposed IPO. The Financial Information have been prepated by the management of the
Company on the basis of preparation stated in Note no.2 in Annexure V to the Financial Information.

3. The responsibilities of the Board of Directors of the Company includes designing, implementing, and
maintaining adequate internal control relevant to the preparation and presentation of the Financial
Information. The Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.
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We have examined such Restated Financial Information taking into consideration:

a)

b)

d)

The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated August 10, 2021 in connection with the proposed IPO of equity
shares of the Company;

The Guidance Note also requites that we comply with the ethical requirements of the Code of
Ethics issued by the ICAIL

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the proposed
IPO of equity shares of the Company.

These Financial Information have been compiled by the management from:

a)

b)

Audited special purpose interim Ind AS financial statements of the Company as at and for the
six months period ended September 30, 2021 prepared in accordance with Indian Accounting
Standard (Ind AS) 34 "Interim Financial Reporting”, specified under section 133 of the Act
and other accounting principles generally accepted in India (the “Special Purpose Interim Ind
AS Financial Statements”) which have been approved by the Board of Directors at their
meeting held on January 25, 2022.

Audited financial statements of the Company as at and for the years ended March 31, 2021,
March 31, 2020 and March 31, 2019 prepared in accordance with the with the accounting
standards notified under the section 133 of the Act (“Indian GAAP”) and other accounting
principles generally accepted in India, at the relevant time, which have been approved by the
Board of Directors at their meetings held on September 23, 2021, October 29, 2020 and June
19, 2019.

The information for the years ended March 31, 2021, March 31, 2020 and March 31, 2019
included in such restated financial statements have been prepared by the management by
making Ind AS adjustments to the audited financial statements of the Company as at and for
the year ended March 31, 2021, March 31, 2020 and March 31, 2019 prepared in accordance
with the accounting standards notified under the section 133 of the Act (“Indian GAAP”)
which was approved by the Board of directors at their meeting held on September 23, 2021.

We have re-audited the special purpose financial information of the Company for the year ended
March 31, 2021 prepared by the Company in accordance with the Indian GAAP for the limited
purpose of complying with the requirement of getting its financial statements audited by an audit firm
holding a valid peer review certificate issued by the “Peer Review Board” of the ICAI as required by
ICDR Regulations in relation to proposed IPO. We have issued our report dated September 23, 2021
on these special purpose financial information to the Board of Directors who have approved these
special purpose financial information in their meeting held on September 23, 2021.
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The financial statements of the Company for the year ended March 31, 2020 and March 31, 2019
prepared by the Company in accordance with the Indian GAAP have been subjected to re-audit by
M/s. RPSV & Co., Chartered Accountants (Firm Registration No.0131518S) for the limited putpose of
complying with the requirement of getting its financial statements re-audited by an audit firm holding a
valid peer review certificate issued by the “Peer Review Board” of the ICAI as required by ICDR
Regulations in relation to proposed IPO for the periods mentioned above. The said firm had issued a
report dated January 25, 2022 on these special purpose financial information for the years ended Match
31, 2020 and March 31, 2019 to the Board of Directors who have approved these special purpose
financial information in their meeting held on January 25, 2022.

For the purpose of our examination, we have relied on:

a) Auditors’ report issued by us dated January 25, 2022 on the Ind AS financial statements of
the Company as at and for the six-months period ended September 30, 2021 as referred in
Paragraph 5 (a) above;

b) Auditors’ report issued by us dated September 23, 2021 on the re-audited financial
statements of the Company as at and for the year ended March 31, 2021 as referred in
Paragraph 6 above;

c) Auditors’ report issued by M/s. RPSV & Co., Chartered Accountants, dated January 25,
2022 on the re-audited financial statements of the Company as at and for the years ended
March 31, 2020 and March 31, 2019, respectively, as referred in Paragraph 7 above; and

The Ind-AS and restatement adjustments made to such financial statements (referred to in 5 (b)
and (c) above) to comply with Ind-AS and the basis set out in Note 2 and 3 of Annexure V to
the Restated Financial Information, have been audited by us.

Based on our examination and according to the information and explanations given to us, we report
that the Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications to reflect the accounting treatment as per the
accounting policies and grouping/classifications followed as at and for the six months period
ended September 30, 2021;

b) does not contain any qualification requiring adjustments.

) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of the reports on the special purpose interim Ind AS financial statements and
audited financial statements mentioned in paragraph 5 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us or the Previous Auditors, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurting after the date
of the report




AA

13.  Our report is intended solely for use of the Board of Ditectors for inclusion in the RHP and Prospectus
to be filed with SEBI, Stock Exchanges and ROC in connection with the proposed IPO. Our report
should not be used, referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing,

For ASA & Associates LLP

Chartered Accountants

Firm Registration No. 009571N,/IN500006
ot :\ C-?{,:;'

hos
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G N Ramaswami
Partner
Membership No.: 202363
UDIN: 22202363AATQFA5461

Place: Chennai
Date: 25-01-2022



RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Linvited)
Annexure - [
Restated Ind AS Sunement of Asscts and Liabilides
Moum in INR million, unless otherwise siated)

A Mote Asat Arat As af As ar
Pardcstirg Nos, |Seprember 30,2021 | March 31,2021 | March 31,2020 | March 31, 2019
ASSETS
Nan-Current Asscrs
{a) Propeny, Blant and Equipment 1 10749 94,49 67.30 1657
(b} Imangible Assets 2 1240 16,05 14.66 712
{v) Financial Assers
(i} Invesiments 3 - - 262.37 13196
(i) Other Fimaneial Asscrs 4 S0.67 3233 722 4267
{d) Deeferred Tax Assets (Net) 5 14.28 14.15 3081 2361
{e) Non Current Tax Asset (Net) 6 1444 1444 2613 2374
) Oeher Noa Current Asseis 7 130 .73 .30 -
Total Non Current Asaets 209.58 179.19 428.79 475.67
Current Assets
{2} Financial Asscrs
{i) Trade Reeeivables L BODAS T0NLBI 536,68 529.80
(i) Cash amd Cash Equivalerts 9 43347 537.75 a4 134,60
(i) Bank Balances other than (i) above n BO.ES 136.22 127.21 15985
(iv) Other Financial Asseis n 206,35 1087 58,43 63.02
(1) Oheher Current Assets 12 5216 36,600 45.88 4623
Total Current Assets 1,575.78 1,442.25 1,147.44 938,70
Total Asseis 1,765.36 162144 1,576.23 1,414.37
EQUITY AND LIABILITIES
Equiry
() Exquity Shaee Capital 13 101,25 1025 1160 110
(b} Other Equiry 14 107726 126072 116461 14MG.07
Total Equiry 1,178.51 1,270.97 1,195.71 1,057.17
Liabilitics
MNon-Current Liabilitice N
Financial Liabilides
(i} Long Term Borewings 15 1450 14.63 1640 2
(ia) ] esase Viahilitics L 1242 17.59 010 .58
Total Non Current Liabilities 27.42 222 16.50 0.58
Current Lishilities
{a) Financial Lizhilities
i) Short Term Borruwings 17 379.09 95,86 194 59 17737
(k) Lease Liahiliy 18 1166 1A 0.57 017
(i) Trade Payables 19
a) Total Ourstanding Dues of Micm Enterpriscs and Small Enterpriscs; 7.03 579 LY 1.76
sb:‘:;]o:]n‘(l-;;;:xﬁng Dues of Creditors other than Micro Enterprises and Ed4 3533 1139 S
(i) Other Finaneial Liabilities 20 119,70 101,63 104.69 96,15
(b} Other Current Liabifities 2 2.7 67T 4481 RERE
() Provisions 22 10,25 080 035 014
(el} Current Tax Liabilities (Ney) 3 21.73 2037 4.34 4044
Total Cutrent Liahilities 579.43 318,25 364.02 356.62
Total Lisbilies 606.65 350.47 380.52 357.20
Total Equity and Liabilities 1,785.36 162144 1,576.23 1,414.37
Nowes
The above Annexure should be read with the basis of prep and policics app g in A W, Moies to the Restated Ind A3 Financial
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As per aur report of even dare anached
For ASA & Associates LLP
Charered Accountans

Firm Regn b W)i?lN.’NS{Pﬂ
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G.N. Ramaswami
Pariner
Membership No. 202363

Mage: Chenai
Date: January 25, 2022

0 the Restared Tnd AS Financial Information appesring in Annesure VL

Fue and On Behalf of the Brard of Direenres of
RADIANT CASH MANAGEMENT SERVICES LIMITED
CIN: UT4990 TN 203 PLC055748

T. NAGAR
CHENNAI
600 017

fiairman and Managing Direesoe
DI 02154891

I/—‘ V [ZZ’VJQ?:*--‘-&‘Y

T.V Venkataramaran
Chief Financial Officer

K Jaya Bhararhi
Company Secreary
M. No: FCS 8754



RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure - 1

R d Ind AS § of Profits and Loss

(Amount in INR million, unless otherwise statcd)

For Six Months
Pisiiciilis Mote en::d S:_ t:nmbe:r As at As at As at
No P March 31, 2021 March 31, 2020 March 31, 2019
30, 2021
1 Revenue from operations 24 1,299.70 2216.72 248278 2.209.20
I Other income 25 4.36 24.806 35.02 2212
11T Toral Income (I+11) 1,304.06 2,241.58 2,517.80 2,231.32
IV Expenses
Employee benefits expenses 26 234.75 38078 44529 452.17
Finance costs 27 1411 19.79 31.05 22.24
Depreciation and Amortization expenses 28 18.61 2139 24.09 25.00
Other expenses 29 815.01 1,354.18 1,514.81 1,367.17
Total Expenses (IV) 1,082.48 1,791.14 2,015.24 1,866.58
V Profit Before Tax ( 111- TV) 221.58 450.44 502.56 364.74
VI Tax Expense
- Current tax 59.59 108.50 138.79 12371
- Tax relating 1o previous years = 1.26 6.80 -
- Deferred tax charge/(crudit) 1.02 16.35 (B.06) (9.14)
Total Tax Expense (VI) 60.61 126.11 137.53 114.57
VII Profit for the Year/ Period (V-VI) 160.97 32433 365.03 25017
VIII Other Comprehensive Income
Ttems that will not be reclassified to Profit or Loss
Remeasurements of Defined Benefit Plan Actuarial Gains /[ (Losses) (4.58) 1.23 343 12.14
Lesst Income Tax expense on above {1.15) 0.31 (.86 3.06
Toral Other Comprehensive Income (VIII) (3.43) 0.92 2.57 9.08
IX Total Comprehensive Income for the Year / Period (Comprising Profic
and other comprehensive Income for the Year) (VII+VIII) 157.54 325.25 367.60 259,25
X Earnings Per Equity Share ( Face Value of INR 1 each) 30
(1) Basie (in INR) 1.59 320 360 247
(2) Diluted (in INR) 1.59 3.20 3.60 247

Mote;

£

nft ion appearing in A

VI and St

As per our report of even date attached
For ASA & Associates LLP

Chartered Accountants

Firm Regn No. OUGS?ININSO(;}QG" i

g -

G.N. Ramaswami
Partner
Membership No.202363

Place: Chennai
Date: January 25, 2022

For and On Behalf of the Board of Directors of
RADIANT CASH MANAGEMENT SERVICES LIMITED

CIN: UT4999TN2005PLCO55748

DIN: 02154891

J.¥ -;"-"g%kz_'i%

T.V Venkataramanan
Chief Finaneial Officer

P

airman and Managing Dircctor

DIN: 09295572

K!}a;-:s;l\:nthi

Company Secrctary

M.Mo: FCS 8758

lent Director

‘The above Annexure should be read with the basis of preparation and significant accounting policies appearing in Annexure ¥, Motes to the Restated Ind AS Financial
1 of Adjustments to the Restated Ind AS Financial Information appearing in Annexure VIL '

.

T. NAGAR
CHENNAI

600 017




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known a5 Radiaut Casl Managerent Services Private Limiled)
Annexure - 111

Restaied Ind AS Starement of Changes in Equity

{Amount in INI million, unless oiherwine mated)

Equity Share Capital

As at Sepuember 30, 2021

Restated balance at
: Changes in Equity Changes in Equity | Balance at the end
Paniculars Balenee =t the beglnning ofthe. | oy e Capital due 1o | ™ RIRHNE 1| Ghare Capital during | of the cument
L ek 3 prior period errora | <" “P“ 'i::" B | the cument year | reporting period
Equity Share Capital s : 2 91 10125

Note 1
1. During the perod ended Sepiember 3, 2021, Company v passed 3 board resulurion for conversion of 166,216 CEPS inw 166,216 F
Tully paid up, Pursiam w sbove, 1,66,216 equiny shares of s 104+ cach fully paid up have been ssued agunes 166,216 CCPS of Re 10/~ eaeh fully paid wp.

ity shiares o Be10 cach

2. 090 10.08.2021, the Company hax passed a special resolution 21 the Extrsondingry CGeneral Mreting for ingreasing Auilurized Share Capital 1o [NK 120 An pursuany
w0 which Authorized Share eapital has been increased o INR 120 M.

3. Further, the Company has passed ordinary resolution st e Lvimanrdinany General Meeiing beld on 21082021 fur ssue of bonus shares 2t the re of 7.5 equiny
sluares of Rs 10/- esch fully paid up for esch exising squity share of Re 10/~ cach fully pod up, w the existing equiny sharchalders per reconds of company will 09
OR.2021. Consequently, BI34.120 equity shares of Rs. 10/ each fully pod up have been msued 1o existing equity shareholders,

4. The Company has passnd special sesolusion ar the Exmanndinary General Meering held on 23092021 for splis of each exisring evuiny share of Rs. /- each fully
panl up inte 10 cquity shares of Rl /- each fully pad up. ds 3 result, 10,23,336 eyuin hares of Re 10/~ cach fully paid up are aplic ine 10,1233, 360 equity shares
of Re 1/~ each fully paid up.

As ar March 31, 2021

Hestated balunce w1| Changes in Equiry)
Changes In Bauleyl, L o o etnniog of theShame Capl) duslig a‘:"‘";: " “:"‘;"':

Balance a1 the beginning of thelo, “RER, O A

Pariculars.

current reponting perind - current  repontinglthe  current  year :
pricperivd e |y (Refer note helow) | ¥ pesiod
qui are Capisal 110 - - LA | 10.25
MNme:

Druning the vear 2020-2021, the Company has passed a Special Ressduton atis General Body Meedng held on 19052020 approving bay-back of B3090 eyuiny shares
of R 10 each at o premien of Rs 292807 per shate [rom lis caistng sharcholders apgoopating o INR 25, 00,00,000 for cash, Parsuany w this, 85,090 ghascs have been
butght back wn 18:06.2020 (Tewal value Shares boughs back: Face Vahue INR 850,500, Premium INR 2491491 00). The neccssary stanswey fumms have been filed
with the Registrar of Companics (Ao}

An ar March 31, 2020
Restated balance at
S Changes in Equiry - Changes in Equity | Balance at the end
Pusticulurs Batance, e "'*“"“":n':l‘"“ Share Capital duc 1o | ™ "‘iﬂ"“ Ofthe | oy e Caplial during|  of the current
euneni seporlag pe prior period erme | = e 3 B | b v gear. | epariog prtid
Teaquiry Share Capieal 1o - - - 1.an
An w1 March 31, 2019
Restared balance at
— Changes in Equity Changes in Equity | Balance a1 the end
Paniculars Halance ot the beginning 0710 | Share Capital due o [ ™ PEFTE 00 gy ot during| o the current
b prior period crors Pﬂi‘::ﬂ " the eutrent year reporting period
Equiry Share Capital 1023 - - 085 LLIG




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiamt Cak Management Services Privale Limited)
Asinexure - 111

Restared Ind AS Srsiemem of Changes in Equiry

{Amount in TNR million, unless otherwise atared)

Dhher Equiry
As 3 Seprember 30, 2021
Diher
Equity component Reserves and Sarplus Comprehenaive
Particulars of campound Ineome (OCT) Total
financial instruments T e Retained Remeasurement of
General Rezerve Security Premium Capital Reserve Bamings Vi Bt et B
[Batance an a Apcil 01, 2021 166 3200 3300 0.85 870,54 1257 1,260.72
[ Treal Cronprehensive Income Dot the Year . L60YT - 16097
Ohther Camprehensive Incume for the Year [.43) {343
Premiuin Liilised fur ssus of bonus shares = . 849} (1185 . % {8934
Dividersl - - - - [250.00) - (250,001
Cunverble proference shares converiad during the year (1,66 .00
[Batance as at Seprember 30, 2021 —ll FE) 561 - L1 5.1 l.m.z_all
As 31 March 31, 2021
Onbser
Reserves and Surplus Compeehensive
Equity component Income (DCT)
Particulars af comp Toaal
s Caplial Remeasurement of
it
Retained MNet Defined benefis
General Reserve Segurity Premium Redemprion Eamings Liability/Asset
Reserve
Balance as ar April 01,2020 1,66/ AL 59224 - 547.06; 11,65 1,184.61
Tusal Compeehensive Incume fur the Year . . + 243 - 2403
Cltlser Comprebensive Income for the Year . - - - [ 0.2
Prenvium Lrilised for buy back of shares - - (24014 < S 249.14)
Teansfer 10 Capital redemption reserve upan buy-hack . » (A3 - (085
[ Transferncd from Rewincd camings upon buy-back . - (RS - - OES
Hulance as at March 31, 2021 166 e 34300 (X AT0.54 12.57 1,260.72
As 31 March 31, 2020
Orher
Reserves and Surplus Comprehensive
Incume (OCT)
Equiry componem
Particulars of compuound Tosal
el & e ol Remeasurement of
General Reserve Security Premium Capital Rererve Fami Net Defined benelit
i Lisbiliy/ Asset
[Ralance as ar April 01,2019 1.66] azm 592.24 - ELIRC 5.08 104607
Tutal Comprehemive Incume for the Year - - - - 6500 - 3a5.03
{ iher Comprehensive Incomie for the Year - - - - 5. 1 257
Diviclend - - - - (190,00 - {190,
'Tax on Dividend - - - - {35.06) - t.\‘!.llﬁfi
166 zm 59214 - 547.06 1L65 1,184.61
As 31 March 31, 2019
Oiher
Reserves and Surplus Comprehensive
Inenme (OCT)
Equity comp
Parsieulars of compound Tonal
ial i Retained Remeasurement of
General Reserve Seeurity Premium. Capital Reserve Eami Net Defined benefie
e Liability/ Asser
Dalance as at April 01,2008 166} 300 Ml - 160.92 - 537,67
Tutal Comprehemive Income fur the Year 25017 . 25047
Chther Comprehensive Income e the Yeat - 9,08 ang
Premium received on issue of equity shares - - 249,15 MO.15
Datance an at March 31, 2009 166 iz 59224 - Ao 5.08 1,046.07

Mo
The shove Annesure should be rend with the basis of prepararion sl significant accounting pelicies appearing in Annexure ¥, Nowes 1o the Ressared Trad AS Financial Informarion appesring in Annesure V1 amd Sttement of
Aulusermenss oo the Restated Ind AS Firancial Infurmativn sppearing in Annesume VL

As per our repen of even dase anached Foe amal On Behall of the Board of Dirceion of
For ASA & Associaves LLP RADIANT CASH MANAGEMENT SERVICES LIMITED
Chareeed Accisnants /' CIN: UT4999TR20SPLONSST4R

Virm R No (AT 1NN S0006_

G.M. Ramaswami
Parner
Membership No.202363

airrrean and Mansging Dircenr

et Dinrerur

D DI 05572
/v 'ﬁd’vkuémb?i \¢- ﬂo"“j;""
T.¥ Venkataramana K Jaya Dharahi
Place: Chennal Chief Finaneial Officer Compzny Seerceary

Dase: January 25, 022 MMz FC5 8758



RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)

Annexure - TV
Restated Ind AS Statement of Cash Nows
{Amount in INR million, unless otherwise siated)

Pariiculars For the Period ended For the year ended For the year ended For the year ended
Seprember 30,2021 March 31, 2021 March 31, 2020 March 31, 2019
Cash Flows from Operating Activities
Profit Before Tax 221,58 450.44 50256 364.74
Adjusiments:

Depreciation and A F 1Bal 7.3 400 25.00
Proviston for Graniy 457 230 m 1519
Provision for Bad & Douobrful Debs 340 (6.41) {38Y 1567
Dividend Income - (2.75) (11.18) (2.94)
Interest income (3B (1129 [ORE) (16.53)
Profit on sale of mutual funds - - {5.22) (IL65)
Profit on sale of fixed assers - - {0.19) =
Interest Expense 141 19,79 s 2224
MNewchange in dhe fair Value of invesiments - - = 037 |

Operating Cash Flow before Working Capital Changes JZ_S_L_M 479.47 530.13 422.35
Changes in

Decrease/ (Increasc) In Trade Recovabies {103.04) {157.72) {3.03) (178.48)
Deerease/ (Inerease) In Oher Curren Financial Asse(s) (197.48) 47,90 4.88 (3682}
Deercase/ (Inerease) In Other Current Assea(s) 444 (10,73 035 927
Decrease/ (Increase} Tn Other Non-Current Financial Asses (27.34) (25.10) 35,30 15.68
Decrease/ (Increasc) In Other Non-Current Asset 0.y 253

(Deerease)/ Increase In Trade Payables Currens {1775 17.26 791 (%.58)

(Deercase)/ Increase In Other Current Lishilices {3941 1230 1327 025

(Decrease)/ Increase In Ohher Financial Liabilites 1809 (434 417 (2.28)

(Decrease)/ Increase In Shaee Term Provisions Cutrent LA .62 LR 291
Income Taxes paid (net) {3823 (BZ.040] (184.08 [ELEI] |

Net Cash from / {used in) O g mzmil 27638 408,53 141.18
Cash Flows from Invesung Activities

Purchase of Property, Mant & Equipment, Intangrbles {including

capital advances) {16.12) {30.56) {52.33) (100Z)

Proceeds from Sale of Fixed Assers 5 " 046 -

Investment in Fived Depasits (118.64) (T1E05) @76.08) (3142

Proeeeds from matry of Fised Deposits 17400 1473 31459 123.05

Proceeds from redemprion of Murual fends - 242,37 450,99 120.00

Investment in Mutual funds - - {385.000) {44800y

Tmerest ineome 1HG 5.20 LA 338

Dividend Income - 273 - -

MNet Cash from/{used in) Investing A 43.10 256.50 Lﬁ? (243.11)
Cash Flows from Financing Activities

Froceeds from issue of shares % - 230,00

Shares bought back (250,00 -

Dividend paid (including Dividend Disuibution Tax, as

zpplicable) (25000 ] (220.06)

Pruceeds from borrowings 165 LI7 21.28 -

Repayment of long tenm loans {147) {2510 242) (D50

Netincrease / (decrease) in Shor Term Boroowings 28352 {M.46) 15.97 {25.78)

Payment of principal portion of lease Liabili {460 .14 (0.68) (387)

Interest paid (including interest on lease Eabiling (13.97) {19.24)| (3105 {2224

Met Cash Generated from/(used in) Financing Activities 1513 (374.37) !226.16: 197.61 |
Increase / (Decrease) in Cash and Cash Equivalents (103.78) 158.51 239.44 95.68
Cash and Cash Equivalents ar the Deginning of the Year 537.75 379.24 13080 4412
Cash and Cash Equivalents at the End of the Period/Year 433.97 531.75 379.24 139.80 |
Compaonents of Cash and Cash Equivalenis (Refes Note %)

Cash on Hand 5493 1407 124 088
Balances with Banks 0.94 168,05 121.82 TLAD
Fund held relating to Cash Management acoviry 37810 2601 25618 6742
Total Cash and Cash Equi 433.97 537.75 31924 139.80

DMote;

and si

Thie above Ansexure shoubd be read with the basis of p
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)
Corporate Information

Radiant Cash Management Services Limited (“the Company”) (CIN: U74999TN2005PTC055748)
was incorporated as a private limited company under the provisions of the Companies Act,
1956 on March 23, 2005. The Company’s registered office is situated at 28, Vijayaraghava Road,
T.Nagar, Chennai — 600017. The Company is engaged in the business of Cash Logistics Services,
Cash Van Operations and related services. The company was converted into a Public Limited
Company with effect from August 25, 2021 as approved by the Registrar.

Basis of Preparation

The Restated Ind AS Statement of Assets and Liabilities of the Company as at September 30,
2021, March 31, 2021, March 31, 2020 and March 31, 2019 and the Restated Ind AS Statement of
Profit and Loss, Restated Ind AS Statement of Changes in Equity and Restated Ind AS Statement
of Cash Flows for the period ended September 30, 2021, March 31, 2021, March 31, 2020 and
March 31, 2019 (hereinafter collectively referred to as “Restated Ind AS Financial Information”)
have been prepared specifically for inclusion in the Red Herring Prospectus (RHP) to be filed by
the Company with the Securities and Exchange Board of India (“SEBI”) in connection with
proposed Initial Public Offering (“IPO”).

The Restated Ind AS Financial Information of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) and notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thercof. These Restated Ind AS Financial
Information have been prepated to comply in all material respects with the requirements of Part I of
Chapter IIT to the Companies Act, 2013 (the “Act”), the Securities and Exchange Board of India
(Issuc of Capital and Disclosure Requirements) Regulations, 2018 (“the SEBI regulations”) and the
Guidance note on Reports in company prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended from time to time.

The audited special purpose interim financial statements of the Company as at and for the three
months period ended September 30, 2021 prepared in accordance with recognition and
measurement principles under Indian Accounting Standard (Ind AS’) 34 "Interim Financial
Reporting”, specified under section 133 of the Act and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meeting held on
January 25, 2022,




RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

(iv) The audited financial statements as at and for the year ended March 31, 2021, March 31, 2020 and
March 31, 2019 which were prepared in accordance with the accounting standards notified under
the section 133 of the Act (“Indian GAAP”) at the relevant time which was approved by the Board
of Directors at their meeting held on August 10, 2021, October 29, 2020 and June 19, 2019
respectively. The management of the Company has adjusted financial information for the year ended
March 31, 2021, March 31, 2020 and March 31, 2019 included in such Indian GAAP financial
statements, using recognition and measurement principles of Ind AS, on its first time adoption of
Ind AS as on the transition date April 1, 2018, and has included such adjusted financial information
as comparative financial information in the financial statements for the six months period ended
September 30, 2021. In accordance with Ind AS 101 First-time Adoption of Indian Accounting
Standard, the Company has presented an cxplanation of how the transition to IND AS has
affected the previously reported financial position, financial performance and cash flows (Refer
Annexure VII).

(v) The Restated Ind AS Financial information were authorised for issue in accordance with a resolution
of the directors on January 25, 2022,

(vi) Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as cutrrent when it is:

¢ Expected to be realized or intended to be sold or consumed in normal operating cycle or expected
to be realized within twelve months after the reporting period

e Held primarily for the purpose of trading

® Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current

A liability is treated as current when it is:

e Itis expected to be settled in normal operating cycle or due to be settled within twelve months
after the reporting period

e Itis held primarily for the purpose of trading

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

Dcfe?dﬁ@ﬂ_@géts.and Hahilities wre-classified as non-cusrentassets and labilities. Lﬁﬁ&ﬁ
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified period of twelve months as its operating cycle.

(vii) Significant accounting, judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the accompanying disclosures, and the disclosure of contingent liabilities, at the end of the
reporting period. Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have financial impact on
the company and that are believed to be reasonable under the circumstances.

The areas involving critical estimates or judgments ate:

e Estimation of useful life of property, plant and equipment and intangible asset
e Estimation of defined benefit obligation

e Impairment of financial assets & non-financial assets

e Measurement of Right-of-Use (ROU) Asset and Liabilities

(viii) Functional currency and presentation currency

Items included in the Financial Statements of the Company are measured and presented using the
currency of the primary economic environment in which the Company operates (“Functonal Currency™).
Indian Rupee is the functional Currency of the Company.

(ix) Historical cost convention

The Financial Statements have been prepared under historical cost convention on accrual basis except for
certain assets and liabilides as stated in the respective policies, which have been measured at fair value.
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)
Measurement of Fair value

A few of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices),

e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.
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RADIANT CASHMANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Summary of significant accounting policies
Revenue recognition
a) Commission

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is recognized to the extent that it is
highly probable and a significant reversal will not occur. Revenue from rendering of services is
recognized as and when the services are rendered as per the terms of agreement with the customers
and is disclosed net of credit notes towards deductions by customers as per the terms of the
agreement.

b) Dividend and Interest Income

Dividend income from investments is recognized when the Company’s right to receive payment
has been established (provided that it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably).

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and
at the effective interest rate (provided that it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably).

Property, Plant and Equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any.

The Company identifies and determines cost of each component/ part of the asset separately, if the
component/ part have a cost which is significant to the total cost of the asset and has useful life that
is matetially different from that of the remaining asset.

Property, plant and equipment are eliminated from financial statements, either on disposal or when
retired from active use. Losses arising in case of retirement of property, plant and equipment and
gains or losses arising from disposal of property, plant and equipment are recognized in statement of
profit and loss in the year of occurrence.

T. NAGAR
CHENNAI
600 017




RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Depreciation is provided on the Straight Line Method (SLM). The useful life as specified in
Schedule II to the Companies Act, 2013 has been considered for depreciation computation, If
the management’s estimate of the useful life of a fixed asset at the time of acquisition of the fixed
asset or of the remaining useful life on a subsequent review is shorter/longer than that
envisaged in the aforesaid schedule, depreciation is provided at higher/lower rate based on the
management’s estimate of the useful life/remaining useful life. Depreciation is charged on pro
rata basis for assets purchased/sold during the year. Pursuant to this policy, fixed assets are
depreciated over the useful life as provided below:

Management .
Asset description estima.tedguseful Life Sclis:j: illfii;s\?:;m)
(in Years)

Computers 3 3

Motor vehicles 6-10 6-10
Futniture & fixtures 10 10

Electrical fittings 10 10

Office equipments 5 B

Vault & lockers 10 10

(iii) Intangible assets

Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less
accumulated amortization and accumulated impairment, if any.

Intangible assets are recognized when it is probable that the future economic benefits that are
attributable to the assets will flow to the company and the cost of the asset can be measured
reliably. Internally generated intangibles, excluding capitalized development costs, are not
capitalized and the related expenditure is reflected in profit and loss in the petiod in which the
expenditure is incurred.

The amortization period and the amortization method for an intangible asset with a finite useful
life are reviewed at least at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future cconomic benefits embodied in the asset are
considered to modify the amortization period or method, as appropriate, and are treated as changes
in accounting estimates.

Intangible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. Useful life
of intangible asset is considered as 3-4 years.

Gains or losses arising from de-recognition of an intangible asset are measured as the
defcrencc ~between_the net disposal proceeds and the carrying amount of the asset and are

recogmz’ed in the - statemem of profit and loss when the asset is derecognized.
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies
(Amount in INR million, unless otherwise stated)

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverableamount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

Impairment losses of operations are recognized in the statement of profit and loss.

At each reporting date if there is an indication that previously recognized impairment losses no
longer exist or have decreased, the Company estimates the asset’s or CGU’s recoverable
amount. A previously recognized impairment loss is reversed in the statement of profit and loss only
to the extent of lower of its recoverable amount or carrying amount net of depreciation considering
no impairment loss recognized in prior years only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was recognized.

Borrowing Cost

The Company capitalizes borrowing costs that are directly attributable to the acquisition or construction
of qualifying asset as a part of the cost of the asset. The Company recognizes other borrowing costs as
an expense in the period in which it incurs them. A qualifying asset is an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale.
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

To the extent the Company borrows generally and uses them for the purpose of obtaining a
qualifying asset, amount of borrowing cost cligible for capitalization is computed by applying a
capitalization rate to the expenditure incurred. The capitalization rate is determined based on the
weighted average of borrowing costs, other than borrowings made specifically towards purchase of a
qualifying asset.

Foreign currency translation

Transactions in foreign currencies are initially recorded by the company at their respective
functional currency spot rates, at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Exchange differences arising on settlement
or translation of monetary items are recognized as income or expenses in the period in which they
arise,

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.

(vii) Employee benefits

Short term employee benefits obligations are measured on an undiscounted basis and are expensed as
the related services provided. A liability is recognized for the amount expected to be paid under short-
term employee benefits if the company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated reliably.

a) Defined contribution plan

Retirement benefit in the form of provident fund is defined contribution scheme. The Company
has no obligation, other than the contribution payable to such schemes. The Company
recognizes contribution payable to such schemes as an expense, when an employee renders the

related service.
b) Defined benefit plan

The Company’s obligation on account of gratuity is determined based on actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments
in the futare. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, these
liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

The Company recognizes the following changes in the net defined benefit obligation as an expense
in the statement of profit and loss -Service costs comprising current service costs and Net

interest expense orincome.

The Company operates a defined benefit gratuity plan, which requires contributions to be made to
a separately administered fund. The cost of providing benefits under the defined benefit plan
is determined using the projected unit credit method. Liability for gratuity as at the year-end is
provided on the basis of actuarial valuation.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in
the balance sheet with a corresponding debit or credit to retained earnings through OCI in the
period in which they occur. Re-measurements are not reclassified to profit and loss in subsequent
periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

Income taxes

a) Current income tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax
rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set off the recognized amounts, and it is intended to realise the asset and settle the liability on a net
basis orsimultaneously.

b) Deferred tax

Deferred tax is recognized in respect of temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilized. Unrecognized deferred tax assets arc reassessed at each
reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that
nacted or substantively enacted at the reporting date.
= \._ .




RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Deferred tax assets and deferred tax liabilides are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilides and the deferred taxes relate to the same taxable
entity and the same taxation authority.

(ix) Leases

*)

The Company, being a lessee, assesses whether a contract contains a lease, at inception of a
contract. Company recognizes Right of Use Asset and lease liability only when the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses.

Right-of-use assets, for which the entity is reasonably certain to exercise the right to purchase,
are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. The lease liability is initially measured at amortised cost
at the present value of the future lease payments. The lease payments ate discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates.

For the short-term and low value leases, the Company recognizes the lease payments as an
opetating expense on a straight-line basis over the term of the lease.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of tesources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the statement of profit and loss.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company; or a present obligation that arises from past events

but is not recognized because it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; or the amount of the obligation cannot be
measured with sufficient reliability.
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

(xi) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short- term deposits, as defined above, net of outstanding bank overdrafts, if any, as they are
considered an integral part of the Company’s cash management.

(xii) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

a) Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at fair value through profit and loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequentmeasurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:
e Financial assets at amortized cost

e Financial assets at fair value through OCI (FVTOCI)

e Financial assets at fair value through profit and loss (FVTPL)

Financial asset at amortized cost

A Financial asset is measured at amortized cost (net of any write down for impairment) the asset
is held to collect the contractual cash flows (rather than to sell the instrument prior to its
contractual maturity to realize its fair value changes) and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest (“SPPI”) on the principalamountoutstanding.

Such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that arc an integral part of the EIR. The EIR amortization is included
in finance income in the profit and loss. The losses arising from impairment are recogniied

statement 6f _profit and loss. This category generally applies to trade and other receivables.

-
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Financial asset at fair value through OCI (FVTOCI)

A financial asset that meets the following two conditions is measured at fair value through OCI
unless the asset is designated at fair value through profit and loss under fair value opton.

e The financial asset is held both to collect contractual cash flows and to sell.

e The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Instruments included within the FVTOCI category are measured inidally as well as at each
teporting  date at fair value. Fair value movements are recognized in OCL. However, the Company
recognizes interest income and impairment losses & reversals in the Profit and Loss. On
derecognition of the asset, cumulative gain or loss previously recognized in OCI is reclassified from
the equity to Profit and Loss. Interest carned whilst holding FVTOCI Financial asset is reported as
interest income using the EIR method.

Financial asset at fair value through profit and loss (FVIPL)

FVTPL is a residual category for company’s financial instruments. Any instruments which does not
meet the criteria for categorization as at amortized cost ot as FVTOCI, is classified as at FVTPL.

All investments included within the FVTPL category are measured at fair value with all changes
recognized in the Profit and Loss.

In addition, the company may elect to designate an instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a2 measurement or recognition inconsistency (referred to as ‘accounting
mismatch’).

Derecognition

When the Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a
‘pass- through’ arrangement; It cvaluates if and to what extent it has retained the risks and
rewards of ownership.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized when:

e The rights to receive cash flows from the asset have expired, or

e Based on above evaluation, ecither (a) the Company has transferred substantially all the risks
and réwatds of the asset, or (b) the Company has neither transferred nor retained substantially
e o
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

the risks and tewards of the asset, but has transferred control of the asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Company continues to recognize the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also
recognizes an associated liability. The transferred asset and the associated liability are measured
on a bases that reflect the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the financial assets which are not fair value
through profit & loss and equity instruments recognized in OCI.

Loss allowances for trade receivables are always measured at an amount equal to Lifetime ECL.
Lifetime ECL are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. The maximum period considered when estimating ECL is the
maximum contractual period over which the company is exposed to credit risk.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a porton of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to
consider all contractual terms of the financial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required
to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss (P&L). This amount is reflected under the
head ‘othet” expenses’ in the P&L. The balance sheet presentation for various financial
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)
instruments is described below:

Financial assets measured as at amortized cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in
the balance sheet. The allowance reduces the net carrying amount. Undl the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.

b) Financial liabilities
Initial recognition and measurement

Financial habilities are classified, at initial recognition, as financial liabilities at fair value through
profit and loss or at amortized cost, as appropriate. All financial liabilities are recognized initially at
fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.
The Company’s financial liabilities include trade payables, lease obligations, and other payables

Subsequentmeasurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings and other payables are subsequently
measured at amortized cost using the EIR method. Gains and losses are recognized in profit and
loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs
in the statement of profitand loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in
the statement of profit and loss.

c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet

irrently enforceable legal right to offset the recognized amounts and there is an

T. NAGAR \
CHENNAI
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RADIANT CASHMANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)
Annexure V

Basis of Preparation and Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

intention to settle on a net basis, to realize the asscts and settle the liabilities simultaneously.
Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year/period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the petiod adjusted for bonus elements, if any, issued during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year/
period attributable to equity shareholders after taking into account the after income tax effect of
interest and other financing costs associated with dilutive potential equity shares and the weighted
average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

Segmentreporting

The Company has identified “Cash Logistics Service” as a teportable segment based on the manner
in which the operating results are reviewed by the Chief Operating Decision Maker.

Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method preseribed in Ind AS 7
‘Statement of Cash Flows’. Cash flows are reported using the indirect method, whereby profit/ (loss)
before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. Cash flow for the year is classified by operating, investing and
financing activities.

Rounding of amount

Amount disclosed in the financial statement and notes have been rounded off to the nearest million as
per the requirements of schedule IIT, unless otherwise stated.

T. NAGAR
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RADIANT CASH MANAGEMENT SERVICES LIMITED

{formerly known as Radiant Cash Management Services Private Limited)

Annexure VI

Notes to Restated Ind AS Financial Information
(Amount in INR million, unless otherwise stated)

MNote 1- Property Plant and Equipment

Furniture &
Description Building* equ?lfr:::ms Vault & lockers Computers ﬁxtfm:s :m'd v::;j:: Total
Electrical fittings
Gross Block
(Deemed cost / Cost)
As at April 01, 2018 343 2179 13.61 4.66 12.56 4.05 60.10
Additions during the year 1.37 5.89 0.84 0.54 0.06 0.15 8.85
Deletions during the year - - 7 = = -
As at March 31, 2019 4.80 27.68 14.45 5.20 12.62 4.20 68.95
Additions duning the year - 11.85 1.39 1.50 1.31 24.83 40.88
Deletions during the year - 0.02 - - - 0.63 0.65
As at March 31, 2020 4.80 39.51 15.84 6.70 13.93 28.40 109.18
Additions during the year 3287 742 (18 236 3.66 1.19 47.58
Deletions during the year - - - - £ - -
As at March 31, 2021 37.67 46.93 16.02 8.96 17.59 29.59 156.76
Additions during the period - 4.59 0.23 1.46 19.84 1.73 27.85
Deletdons during the period - 0.01 - - 0.01
As at September 30, 2021 37.67 51.51 16.25 10.42 37.43 3132 184.60
Kidic lated Depreciation
As at April 01, 2018 - - ; - - - -
Charge for the year 3.57 8.96 217 3.38 214 216 22.38
Deletions during the year - - - - - -
As at March 31, 2019 3.57 8.96 2.17 3.38 2.14 2.16 22.38
Charge for the year 065 9.56 226 1.60 212 3.69 19.88
Deletions during the year 0.01 - - - 0.37 0.38
As at March 31, 2020 4.22 18.51 4.43 4.98 4.26 5.48 41.88
Charge for the year 274 8.10 235 1.20 2.21 319 20.39
Deletions during the year - - - - - -
As at March 31, 2021 6.96 26.61 6.78 6.18 6.47 9.27 62.27
Charge for the period 559 373 1.06 0.80 1.76 19 14.85
Deledons during the perod - 0.01 0.01
As at September 30, 2021 12.55 30.33 7.84 6.98 8.23 11.18 77.11
Net Book Value
As at September 30, 2021 25.12 21.18 8.41 3.44 29.20 20.14 107.49
As at March 31, 2021 30.71 20.32 9.24 2.78 11.12 20.32 94.49
As at March 31, 2020 0.58 21.00 11.41 1.72 9.67 22,92 67.30
As at March 31, 2019 1.23 18.72 12.28 1.82 10.48 2.04 46.57
* Building represents leased premises eapitalized as Right of Use asset as per Ind AS 116 - Leases
1.1, Following are the changes in the carrying value of ROU:
For the period For the year For the year For the year
Description ended September | ended March 31, | ended March 31, | ended March 31,
30,2021 2021 2020 2019 CHENNAI
600 017
Opening balance 30.71 0.58 1.23 343
Add: Additions during the year 3287 - 1.37
Less: Depreciation for the year 5.59 274 .65 3.57
Closing balance 25.12 30.71 0.58 1.23

1.2 The Company has elected Ind AS 101 exemption to continue with the carrying value for all of its Property, Plant and Equipment as its deemed cost as at the date of mansition,




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Motes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

Note 2 - Intangible Assets

Particulars Software

Gross Block

(Deemed cost / Cost)

As at April 01, 2018 64.96
Addidons during the year 2.78
As at March 31, 2019 9.74
Additions during the year 11.75
As at April 1, 2020 21.49
Addidons during the yvear 8.39
As at March 31, 2021 29.88
Additions during the period 0.11
As at September 30, 2021 29.99

Accumulated Amortization

As at April 01, 2018

Amortization for the year 2.62
As at March 31, 2019 2.62
Amortization for the year 421
As at April 1, 2020 6.83
Amortzation for the year 7.00
As at March 31, 2021 13.83
Amortization for the period 3.76
As at September 30, 2021 17.59
Net Book Value

As at September 30, 2021 12.40
As at March 31, 2021 16.05
As at March 31, 2020 14.66
As at March 31, 2019 7.12

2.1 The Company has clected Ind AS 101 exemption to continue with the carrying
value for all of its Intangible assets as its deemed cost as at the date of transition.

/9] CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)

Annexure VI
Notes to Restated Ind AS Financial Information
(Amount in INR million, unless otherwise stated)

Note 3 - Investments - Non Current

Particulars As at As at As at As at
September 30, 2021 | March 31, 2021 March 31, 2020 | March 31, 2019
Investments in Mutual Funds
HDFC Liquid Fund - Regular Plan - Daily Dividend Reinvest ) )
(Refer Note) 282.37 280.94
(Closing Units- March 2020 - 2,75,475.901 Units, March 2019
2,76,883.380 Units)
ICICI Prudential - Liquid Fund - Growth Mutual Fund - = = 51.02
(Closing Units-March 2019 - 1,85,243.78 Units)
Total - - 282.37 331.96
3.1 Aggregate amount of Quoted Investments and market value thereof:
Particulars As at As at As at As at
September 30, 2021 | March 31, 2021 March 31, 2020 March 31, 2019
HDFC Liquid Fund - Regular Plan - Daily Dividend Reinvest
- Cost - - 278.00 278.00
- Market Value 282.37 280.94
ICICI Prudential - Liquid Fund - Growth Mutual Fund
- Cost = = - 50.00
- Market Value - 51.02

Note: Pledged with Barclays Investments and Loans (India) Private Limited as a security for the loan availed by a Related party.

Released on 17-06-2020 on closure of loan.

T. NAGAR
CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

Note 4 - Other Financial Assets - Non Current

: Asat As at As at As at
iiontasy S"P‘“z':]‘;l“ 3% | March 31,2021 | March 31,2020 | March 31, 2019
Rental Deposit 5.58 5.32 - -
Bank Balances with maturity period more than 12 . i 0.09
months 27.43
Insurance claim receivable 26.66 27.01 7.22 42.58
Total 59.67 32.33 7.22 42.67

T. NAGAR
CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Nates to R 1 Ind AS Fi ial Infor

(Amount in INR million, unless otherwise stated)

Note 5 - Deferred Tax Assets / (Liabilities)

5.1 Recognised Deferred Tax Assets and Liabilities
Deferred rax assets and liabilities are anributable to the following:

Particulars Se t:':bal:r 30, As e Az at A 3t
P 2021 ’ March 31, 2021 March 31, 2020 March 31, 2019
Deferred Tax Liability
Right of Use Assets 6.33 773 014 0.36
Employee Benefits 412 4.03 384 3.03
Sub Total 10.45 11.76 3.98 3.39
Deferred tax Asscts
Property, Flant and Equipment 591 9.25 11.16 13.03
Provision for Bad and Doubeful Debrs 5.89 5.03 6.64 1.80
Remeasurements of defined benefit plan actuarial gains/ (losses) - OCI 6.70 423 392 306
Tax deduetions/ adjustments = - 12.90 1.72
Lease Liability { ROU Assets) 6.23 7.40 0.17 0.39
Sub Total 24.73 25.91 34.79 27.00
Met Deferred Tax Assets / (Liabilities) 14.28 14.15 30.81 23.61
Movement in Deferred Tax balances
As at
. As at As at As at
Fosueran 5""";;;“ 30, | March 31,2021 | March 31,2020 | March 31, 2019
Opening balance 14.15 Jo.s1 23.61 17.53
Recognised in Statement of Profit & Loss (1.02) (16.35) 8.06 9.14
Recognised in Other Comprehensive income 113 (0.31) (1.8} (3.06)
Toual 14.28 14.15 30.81 23.61
5.2 Tax Recognised in Other Comprehensive Income
Particulars Se t:':]::r 30, A St A8
P 2021 ’ March 31, 2021 Macch 31, 2020 March 31, 2019
Defined benefit plan Actuarial Gains (Losses) 1.15 0.31 (0.86) (3.06)
Total 115 (0,31) (0.86) (3.06)
5.3 Reconciliation of Effcctive Tax Rates
As at
: As at As at As at
P ul
i 5“"‘;;"' 3% | March 31,2021 | March 31,2020 | March 31, 2019
Profit Before Tax 221.58 450,44 502.56 364.74
Effective tax Rate (%) 2517 2517 2517 29.12
Compured Expected Tax 5577 113.37 12648 106.21
Tax effect oft
Non-deductble expenses & Deemed income 6.79 16.22 2233 27.12
Deductions (297 (21.09) (6.76) 9.54)
Exempted Income - - (2.81) =
Differential Tax on Capital Gain - (0.45) {0.08)
Current tax expenses for the year/period 59,59 108.50 138.79 123.71

As per amendments in the Ineome Tax Act, 1961, a new Section 115BAA has been introduced with effeet from FY 2019-20 to provide an option for a
concessional tax at the rate of 22%. The company has evaluated and opred for concessional rax rate from the financial year 2019-20.

T. NAGAR
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)

Annexure VI
Notes to Restated Ind AS Financial Information
(Amount in INR million, unless otherwise stated)

Note 6 - Non Current Tax Asset (Net)

Particulars Se J:z::-ntbcr aaal As at As at
P March 31,2021 | March 31,2020 | March 31, 2019
30, 2021
Tax payments pending adjustment 14.44 14.44 26.13 23.74
Total 14.44 14.44 26.13 23.74




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly k as Radiant Cash Manag t Services Private Limited)
Annexure V1

Notes 1o R d Ind AS Fi ial Information

(Amount in IMR million, unless otherwise stated)

MNote 7 -Other Non Current Assets

As at
2 Asat As at As at
Particul.
articulars Sepremaer 30| Mareh 31,2021 March 31,2020 | March 31,2019
Capital Advances 1.22 7.65 0.22 .
Taxes paid under dispute 0.08 0.08 0.08 -
Total 1.30 | 1.73 0.30 -

T. NAGAR
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BADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes 1o Reataied Ind AS Financial Infoamaion

{Anvount in INR million, unless otherwise staed)

Noie § - Trade Recelvables
Faniculars Ax an Sepremiber As at As ot Anat
30, 2021 March 31, 2021 | March 31, 2020 | March 31, 2015

Trade Receivahles

Trade Receivabile comsigdesed Gl - Secured - - i .
Trade Receivable consiclersd Groen - Unsecurcd  (Kefer Note no 8.7} TaL02 GULED 53048 538.50
Have Significant increase in Credin Rak 69,22 1440 1800 14T
Ceedit impaired L3t 1360 13.60 x

2364 T20.80 563,06 560,03

Lessr

Impairmen fur Trade Reoovable under expeeted eredin loss muaded Refer Note no 2339 19.00 2640 013
By ; . -

| Tosal HOOLAS TO0.E1 534665 52980
Bipies

B.1, Mavemens in expecied credit boss allowance of trade reccivable

e As ar Scprember Az ar As at As 3
3, 2021 March 31, 2021 | March 31, 2020 | March 31, 2009

Palance at the beginning of the period/vess 1.0 2640 50.23 1456
Addisiuns durng the period/vear Al 16413 rJ.NJ_l 1547
[ Balance ai the eod of the perdod/vear 23,19 1.9 26.40 30.23

B.2, Teade Receivables ageing schedule

As at Seprember 30, 2021

Outstanding for follawing periods from due date of payment
Paniculars Lera than f 3 -1 Toul
3 :." ol 1-2 yeams -3 years More than 3 years
mant year
(i} Undi d Trade bles - eunsidered puad 350.74 550,74
(i) Unelisputed Teaile receivables - which have significant increase in credi nsk 6922 _—
(i) Lirulispuared Trade reecivaliles - credis impaired .
() Dispuicd Trade reecivablies - evnsideseed goisd
(v) Dispiuted Trade seceivables - which have significant increase in credi risk
{vi) Dispured “Trade reeeivables - coedic impired 1340 13,60
Usnbilled Dues 12 190,28
 Total L 6922 - = 13.60 H21.84

T. NAGAR

CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Noten to Hestated Ind AS Finanelal Infonnation

{Amount in INR million, undess odserwise staved)

Noie 8 - Trade Reccivables
As an Mareh 31, 2021

Dwsunding for following periods from due dare of paymen

Paniculars Toral
Lesa than & 6 monibs - 1
P year 1-2 yeans 23 years More than 3 years
i) Undlispusned Trade rece - comsidered good 62,80 o240
{if}) U'nekspuied Trade reecivables - which have significant increase in ercdin nsk - 14,40 o

(i) Undisputed Trade recemvables - credis impuired - =
(iv) Disputed Trade eeceivaldes - considered good

(v} Disputed Trade receivables - which have significan ncrease m credis mik
{vi) Driaputed Trade receivaldes - eredin impained - - = 130400 1360

Unbilbed Dhics = E - -
Tosal £92.80 .40 - > 13,60 T20.80

As at March 31, 2020

Oustanding for fellewing periods from due date of payment

Pamiculars Tenal
Less than 6 & mamniths = 1
s yeae 1-2 years 2-} yearn Muore thian 3 yeam
{0 Und 1 Tradle by - Yered pood 53046 % e 5 2 3148
(i) Unefispured Trade ivahles - which have sigmi i in credit ok = jLALT o

(iii) Urnlispained Trade receivables - cedin impained
iv) Dispued Trade receivables - considersd good

(v} Disputed Tracle reeswvables - which have sipulicant incecase i credle sk = =]

{vi) Disputed Trade receivables - credic impaired - - - 13400 1en

Unbulbed Dues
Total 53148 18.00 - - 13.60 563.00

As at March 31, 2019

Outstanding for fellowing periods from due date of payment

Paniculam 7 Toral
';;:‘:';:' &1 ¢ "‘:"":“ 2 12 years 2Iyears | More than 3 yeas
9 Undispused Trade b+ B 354,56 i . 554,50
(i) Unlispured Trade receivables - wlich have significans increass in eredic Ak - 147 i
(uii) Ulidispaned Trade receivables - crodin impaincd - : =
(i) Disputed Trade reccivaldes - eonsidered good - . - >

(v} Dispurest Trade receivables - which have significant increase in credic ik
{vi) Dispured Trade reecivabies - credic impaired

Unhilled Duss

o 55856 [P c z % SE000




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)

Annexure VI
Motes to R d Ind AS Fi ial Infe ion
(Amount in INR million, unless otherwise stated)

MNote 9 - Cash and Cash Equivalents

Particul As at As at As at As at
Artiewtars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
i) Balances with Banks 54.93 168.05 121.82 7150
i) Cash on Hand 0.94 1.07 1.24 0.88
i) Fund relating to cash management activities 378.10 368.63 256.18 6742
Total 433.97 537.75 379.24 139.80
Fund relating to cash management activitics (Refer note below)
Pacticular As at As at As at As at
et September 30, 2021 March 31, 2021 March 31, 2020 March 31,2019
Cash (Refer Nate no (ii)) 77811 825.12 336.55 SA7.00
Bank 1554.74 1,891.81 293.60 1,592.68
Toral 2,332.85 2,716.93 630.15 2,179.68
Less : Payable to customer (1,954.75 (2,348.308 {373.97) (2,112.26)
Taotal (Net) 378.10 368.63 256.18 67.42
Note:

(i) Funds relating to cash management activity represents the net funds parked by the company in the cash management activiry,

(i) Includes cash-in-transit with cash exccutives INR 519.01 million (March 31, 2021 - INR 456.10 million; March 31, 2020 INR 247.16 million; March 31, 2019 INR 310.78 million)

T. NAGAR
CHENNAI
600 017




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

MNote 10 - Bank balances other than note 9

As at As at As at As at

Particul
articulars September 30, 2021 March 31,2021 | March 31,2020 | March 31,2019

In deposits account with maturity period less than 12 months from the balance
et et Nt 80.85 136.22 127.21 159.85

Taotal B0.B5 136,22 127.21 159.85

Naote: Under lien with banks for issue of guarantees

T. NAGAR
CHENNAI
600 017




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

Note 11 - Other Current Financial Assets

. As at As at As at As at
Particulags S‘:P"’z'g:f' 30, | March31,2021 | March31,2020 | March 31,2019

Unsecured, Considered Good

Loans and Advances (Refer Note below) 12.83 2.70 4891 39.49
Recoverable from Related Parties 191.69 3.83 254 1.24
Accrued Interest on fixed deposits 0.22 0.35 0.29 19.06
Recoverable from cash executives 3.61 3.99 6.69 323
Total 208.35 10.87 58.43 63.02

Note: Loans and Advances include expenses towards proposed Initial Public Offer aggregating to Rs. 11.52 Million




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)

Annexure VI
Notes to Restated Ind AS Financial Information
(Amount in INR million, unless otherwise stated)

Note 12 - Other Current Assets

As at

Z As at As at As at
Fitiodluy S“P“:z’g;“ 30 | March31,2021 | March31,2020 | March 31,2019

Unsecured Considered Good

Rental Deposits 15.52 17.02 21.98 21.23
Balance with Government Authorities 2272 14.85 13.57 18.16
Prepaid Expenses 13.31 21.94 10.15 6.75
Advances to Suppliers 0.61 2.79 0.18 0.09
Total 52.16 56.60 45.88 46.23

T. NAGAR
CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly knoton as Radiant Cash Management Services Private Limited)
Annexure VI

Notes 1o Restaed Ind AS Financial Information

{Amount in INR million, unless otherwise stated)

Naoite 13 - Equity Share Capital

Paniculary As As As a As an
Sepemtber 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Authorised Share Capital
Equity share capital 120,00 1200 12100 1200
120,000,084 equity shares of Rs. 1/« each
{315t March, 2021, 315t March, 2020 and 315t March, 2019 - 1,200,000 equity
shares of Rs. 10/- each)
Preference share capital
{ 3lat March, 2021, 315t March, 2020 and 315 March, 2009 - 2000000 ([1,061"%5)
Compul © il Laitive Preference shares of Rs, 10/ each) 2m 200 200
Toral 120.00 H.EI ll.g ll.&
Issued, Subscribed And Fully Paid Up
Equity share capitsl
10,12,53,360 sharcs of Rs. 1/« cach fully pald up {March 31, 2021 : 1,025,000,
Mareh 31, 2020k 1,000,090 ; March 31, 2009 1,110,090 ghares of R 10/- cach fully
paick up § 10125 025 [IR1 1.
Toral 101.25 10.25 1110 1L10
s = —
Movement in respect of Equity Shares Is given below :
As at at As
Pariculass As e Seprember 30, 2021)  Macuh 31, 2021 March 31,2020 March31, 2019 |
Nos. Nos. Nos, Nos.
At the beginning of the year 10,25,000 11,10,090 11,10,090 10,25,000
(+) Conversion of CCPS inw equity shares 166,216 = B3,090
{+) Bonus shares issued 89,34,120
[+) Share split from Rs. 10 per share o Bs. 1 per
share 9,11,26,024 - - -
() Redeemed duning the vear' - - -
Qutstunding at the end of the year 10,12,53,360 11,10,090 11,10,090
Note 13,1 Statement of changes in equiry -
As at Sepremnber 30, 2021
Dalance a the Restaed balanee an the Changes in Equity Dalance m the end of
Pardculas bepinning of the ewrrent | beginndng of the current | Share Capial during the | the eurrent reperdng
reponing period reponing period current year period
Equity Share Capital 1n.25 0100 101.25
As ar March 31, 2021
Balance a1 the Restaied halance a1 the Changes in Equiry Bulance at the end of
beginning of the current | Share Capital during she | the current reperning
Panticulars reponing period reponing period current year period
Equity Share Cagital 11.10 - 185 10.25
As a2t Maorch 31, 2020
Balanee at the Restaned balance at the Changes in Equity Balance at the end of
beginning of the current | beginning of the current | Share Capital dusing the | the current reporting
Bartictiars repactng period reporting period clurrent year periad

Tquity Share Capieal

1L

1110

As at March 31, 2019

Bulance at the

Restated balunce at the

Changes in Equity

Balance at the end of

3 ‘beginning of ithe eurrent | beginning of the eurrent | Share Capital during the|  the curtent reparting
Particulars reporting petiod reporting period current year pesiod
Equity Share Capinal 10,25 0185 1.1




RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Lintited)

Annexure VI
Notes o Reswaed Ind AS Financial Information

{Amount in INR million, unless otherwine stated)

Moie 13 - Equiry Share Capiral

Naote 13.2 Termn / Rights auached 1o Equity Shares

The Company has only one class of equuy shares having a par value of INK 10/~ per share. The holders of the equite shares are ended w0 peecive dividends as
declared from dme o time, and are ennted o voting Aghrs propomonate o their share holding at the meetings of shareholders.

In the event of liguidation of the Company, the holders of the equity shares will be engiled w receive the remaining assets of the enmpany, sfier diswibution of all
prefereatia! amounts. The distnbution will be in propurton w the number of cquity shares held by the sharcholders.

Mote 13.3 Details of Sharcholders Holding more than 5% shares in the Compan;

Particulars As ar March 31, 2021 As at March 31, 2020 As on March 31, 2019
MNaos. MNos. Nonk, Nos.

Col. David Devasshayam 5.50.77,310 647,973 647973 647973
De. (Mrs) Reauks David 5,000, TR 100,000 1,000, CHK 100,000
Unit Truse of India Invesiment Advisery Seeviees 3 " -

Limited A/C Aseent India Tund 11 376,735,650 277,027 277,027 2,77,027
’Rcm-ka Management Services LLP - 15,090| RA,090
Total 10,12,52,960 10,25,000 11,10,0% 11,10,090 |

As per records ol the company, including s register of sharcholders/ members and other documenis seeeived from sharchubders reganding beneficial imeresy, the abuve
sharchalding represents both legal and beneficial ownership of shares.

Naie 13.4 Sharchalding of promoters

As ar Seprember 30, 2021|  As a1 March 31, 2021 As at March 31, 2020 As at March 31, 2009
Particulary
Nos. Nos. Nos, Naos.
Cod. David Devasabavam 5.50,77.310 647973 647973 6,47 973
Dr. (Mrs.) Renuka David B5,00,000 1.00.000 1,00,00)
Tenuka Manapement Services LLP - - 85,090
Nore 134 (i) Percemage of shareholding patern
" As at ﬁt‘lﬂhl 30, 2021) As s March 31, 2021 As ar March 31, 2020 As ar March 31, 2019
Paniculars
Nos. Mos, Nos. Nos,
Cool, David Devasahavam 63.22%) 58,37 SB.37%)
De. e Renuka David 9.76%4 9.0145%) D01%%
Renuka Managemem Services LLP T67%| T67%

Nuote on Changes in promoters sharcholding panern:

During the year 2021, sharcholding of Col.David D

has inereased by 4.85% and D (Mrs.} Renuka David has increased by 0.75%

Dhuring the half year ended 3t Seprember 2021, sharehlding of Col. David Devasahayam has Decrensed by £.82% and Dy, (Mrs) Renuka David has decreased by 1.36%
Exeept for the above, there is no change in shareholding pattern.

Prossiers du not held any dlass of shares ather than saied above,

Mote 13.5 Dividend

1) The Company during the year 2019-20, had declared three interim dividends as fallows:
(1) 348% on the paid up value of share capitl in i board mecting dared June 19, 2019,

(i) 548% on the paid up value of share capital in its board mecting dated Novensber 27, 2019 &

(i) W2% an the paid up value of shase capital in its boand meetiog dated February 25, 2020,
o botly the equity and preference sharcholders. The toral dividend paid was INR 190.00 million on which Dividend Disuribution Tax amounting w INR 3906 million

was remirted 1o the govermment.

b The company: during the pened ended Seprember 30, 2021, had deelared 2n intenim dividend of 2098.7% on the paid up value of share eapital in is board mecting
daved June 25, 2021 1o benh equity and preferenee shareholders , The toeal dividend paid was INR 250,00 milkion,
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MNote 14- Other Equiry

WAL As ar As at As at
Particul
SrReRe s"""z';'z"l" 30 | March 31,2021 | March 31,2020 | Macch 31, 2019
Equiry P of Compound fi ial i
166,216 (0.001%%) Compulserily Converible Cumulative Prefs shares of Rs. 10/- each fully 1.66 1.66 LG 166
paid up (Refer note 14.1 below)
Add: Issued during the year .
Less: converted dusing the year {1.,66_“ 2 3 3
Closing balance - 1.66 1.66 166
‘General Reserve
Balance as at the beginning of the year 32.00 3200 32,00 32.00
Balance as at the end of the year 32 3200 3200 3200
‘Capital Redemption Reserve
Opening balance 083 - -
Add: Transfer from Remined camings - 0.85
Less: Uilized for issue of fully paid bonus shares (.85}
Closing balance - 0.85 ] 5
Securitics premium
Opening bilance 34310 59224 30224 34309
Add: Premium received on issue of shares - - 24%15
Less: Premium wtilised for buy back of shares - (24914 x -
Less: Premium vilised for 1ssue of fully paid bonus shares {B8.AY) - - -
Closing balanee 254.61 310 592.24 502.24
Retained Eamings
Opening balanee BT0.54 547.06 41109 160.92
Add: Net profie after tax transferred from statement of Profit and Loss 16087 32433 36503 250L17
Less: Dividend paid (250.00) {1900 -
Jess: Tax on Dividend {30.06)
Less: Transfer 1o Capiral redemption reserve upon buy-back L85 i Z
Closing balance 781.51 B70.54 547.06 411.09
Other Comprehensive Income
Opening balance 12,57 11.65 9.08 -
Add: Other comprehensive ineame after s irnsferred from Suement of profie & loss (3.43 092 157 .08
Closing balance 9.14 12.57 1165 9.08
Total Equity 1,077.26 | 1,260.72 1,184.61 1,046.07
Mote 14.1. Equity i of Comy 1 fi 1i
As at
x Asm As ar As an
P I
2 Scpiember 3 | March 31,2021 | March 34,2020 | March 31, 2019
Preference share capital .00 200 ALY
( 315t March, 2021, 31st March, 2020 & 315t March, 2009 - 200,000 (0.001%) Compulsorily
Convenible Cumulative Preference shares of Rs. 10/- each)
Total 2.00 2.00 2.00
S
Issued, Subscribed And Fully Paid Up
Equity component of Compound financial instruments 1.66 1.66 1.66
{ 31st March, 2021, 3st March, 2020 & 31se March, 2009 - 166,216 (10.001%) Compulsorily
Converiible Cumulative Preference shares of Rs. 10/- cach fully paid up)
- 1.66 166 1.66

Total
(e
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MNote 14 Other Equity

Mote 14.2 Terms / Righis atached to Preference Shares
The holders of the Preference Shares shall be entitled 1o receive 2 cumulative dividend at the rae of 0.001% per annum of the agrregare monics paid Wowards subseription w the
Preference Shares, to be paid in prefecence and priority to the payment of dividend in respect of all other Shaces, present or furure,

In addition w the preferential dividend of 0.001%, upon the Board decladng dividend on any shares of the Company, the holders of the Series A Preference Shares shall, be enttled o
participate in such dividend, un a pari passu basis with the holders of the equity shares of the Cumpany un an "As if Converted” basis.

The holders of Serics A Preference Shares shall have | over all ather sharcholders of the Company in case of a liquidation event, including dissolution, liquidadon or winding
up of the Company, o receive the highee of an amount equivalent 10 an internal rate of reum of 25% on the wial investment amount by the Tnvestor for subscripdon of Series A
Pref Shares and purchase of Shares ing to INER 800,000,000 (Rupees eight hundred million) o the aggregate ameount of the proceeds of the liquidaton event which would

be distributed to the Investor if all such amounts were distributed amongse all the sharcholders of the Company in proportion to the shares held by each shareholder in the fully dilsted
share capital.

The Series A Preference Shares are comvertible into equiry shares at 3 conversion rado of 1:1 ar any time ar the option of the holders of the Series A Preference Shares in the manner
provided under the | Agr The ion ratio and the conversion price will stand proport by and appropriately adjusted (as required) for any Adjustment Bvent
(as defined in the Investment Agreement) and other terms as derailed in the Investment Agreement,

Note 14.2 Capital Redemption Reserve
The amount equivalent o the face value of the cquity shares bought back during the year 2020-21 §s transferred tn the Capital redemption reserve fram the retined earnings of the
Company,

14.3. Securities Premium: The amount received in exeess of face value of the shares is recognised in Sccurities Premium,

14.4. Retained Eamings: Renined camings are the profits that the Company has carmed tll date, less any transiers 1o geneal reserve, dividends or other distributions paid to
shareholders,
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Note 15 - Long Term - Borrowings

Particulars As at As at As at As at
September 30, 2021 | March 31, 2021 March 31, 2020 March 31, 2019
Non Current - Secured
Term loan
- From Banks (Refer note 15.1) 17.69 17.51 18.85 -
Less: Current Maturities of Long term borrowings (3.19) (2.88) (243) -
Total 14.50 14.63 16.40 -

15.1 Terms and Security:

The above vehicle loans are repayable in 60 to 84 equated monthly installments and secured by exclusive charge on vehicles

R
Loan date Loan type Amount Tenure {(months) Interest (Vo) s il
Start Date End Date
24/04/2019 Vehicle loan 19.70 B4 9.25 24/04/2019 15,/04/2026
24/04/2019 Vehicle loan 1.58 B4 9.51 15/05/2019 15/04/2026
24/12/2020 Vehicle loan .58 60 10.51 15/01/2019 15/12/2025
24/12/2020 Vehicle loan .58 0 10.51 15/01/2M% 15/12/2025
22/06,/2021 Vehicle loan 071 60 10.51 15/07/2021 15/06/2026
22/06/2021 WVehicle loan 0.94 6l 10.51 15/07/2021 15,/06/2026
Note 16 - Lease Liabilities
Packiciiics As ar As at As at As at
Scptember 30, 2021 | March 31, 2021 March 31, 2020 March 31, 2019
Lease Liabilities 24.80 29,40 0.67 135
Less: Current Maturnities of Lease Liabilicy (11.88) {11.81) (0.57) 077
Total 12.92 17.59 0.10 0.58
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Note 17 - Short Term Borrowings

Particulars

As at
September 30, 2021

As at
March 31, 2021

As at
March 31, 2020

As at
March 31, 2019

Secured Demand Loans from Banks 376.50 92.98 192.44 177.27

(Refer note 17.1 below)

Currcnlt maturities of long term 319 2.88 245 )

borrowings (Refer note 15)

Total 379.69 95.86 194.89 177.27
171 Terms and conditions of

borrowings

Name of lender

Sanction date

Facility and Limit

Rate of Interest

Repayment Terms

Standard Chartered Bank 07-04-2020 Working Capital - Rs.  |One month MCLR, 1. Repayable on
300 Million applicable on the demand
interest reset date, 2, pari-passu charge
payable on daily o/s on entire current asset
balances under the OD |of the company
Facility
Yes Bank 16-10-2020 Cash Credit - Rs. 300 |1.85% over & above 6 |1. Repayable on

Million

months Certificate of
Deposit published by
FBIL

demand

2. pari-passu charge
on ¢ntire current asset
of the company

Note 18 - Lease Liabilities

i As at As at As at
i Asae Sepeeaher 3, 021 | vertins, 20m March 31, 2020 March 31, 2019
Current marurities of Lease Liability
. 11.81 i T
(Refer Note 16) 11.88 L ¢
Total 11.88 11.81 0.57 0.77
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Mote 19 - Trade Payables

Particulats As As at March 31, As at As at
Seprember 30, 2021 2021 March 31, 2020 March 31, 2019
Trade Payables (Refer Notes below)
- Dues 1o Micro and Small Enterprises 703 579 298 1.76
- Others 6,38 2522 11.39 296
Total 13.41 3101 14.37 472
Notes;

19.1 Trade Payables ageing schedule
As at Seprember 30, 2021

Outstanding for following periods from due date of payment

Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) Micro and Small Enterprises 703 - 703
(i) Others 6,38 = 6,35
(i) Disputed Dues - Micro and Small Enterprises - -
(iv) Disputed Dues - Others -
Unbilleel Draes
Total 13.41 - - - 13.41
As at March 31, 2021
P. Outstanding for following petiods from due date of p
Toal
Less than 1 year 1-2 years 2-3 years More than 3 years “
{1y Micro and Small Enterprises 579 579
(i) Others 2522 % 2522
(i) Dispured Dues - Micro and Small Enterprises
(iv) Dispured Dues - Others = .
Unbilled Dhaes -
Towal 31.01 - - - 3101
As at March 31, 2020
P Outstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years More than 3 years o
(i) Miceo and Small Enverprises 298 2%
(i) Onhers 11.39 - 11.39
(iii) Dispuied Dues - Micro and Small Enverprises . 3
(iv) Disputed Dues - Others - = -
Unbilled Dues - - -
Total 14.37 - - - 14.37
As at March 31, 2019
Particulars Outstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years Muore than 3 years
(i) Micro and Small Enterprises 176 - 176
{ii) Others 196 296
(iif) Disputed Dues - Miero and Small Enterprises =
(iv) Disputed Dues - Others
Unbilled Dues
Toal 472 - - - 4.72
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Mote 19 - Trade Payables

19.2 Details required under MSME Act, 2006

For the period
Particulars ended September Far the year ended | For the year ended | For the year ended
30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
r;g‘:’dncipal amount remaining unpaid ro che supplier ar the end of each accounting| 654 545 208 176
b) Inrerest due thereon (1} and remaining unpaid 1w supplier ar the end of cach 005 o1
accounting year -
€) Amount of Interest paidd by the buyer in terms of Sec.16 of MSME Act, 2006
alung with the amount of the payment made to the supplicr beyond the appuinted - - - -
day during cach accounting year;
) The amuunt of interest due and payable fur the period of delay in making
pavment { which have been paid but beyond the appointed day during the year) lug 0o 033 - i
withuut adding the interest specified under the MSME Act, 2008;
¢) The amount of interest accrued and remaining unpaid ac the end of cach o1 034
sceounting year, and i o
£} The amount of further interest remaining due and payabile even in the ding)
vears, until such dare when the intesest due above are actually paid 1o the small 034 R

enterprise, for the purpose of disallowance of a deductible cxpenditure under Scc.23)
of MSME Act, 2006

This information has been piven in respect of sueh vendars a the exient they eould be treated as Micro and Small Enterprises’ on the hasis of information availible with the

Company on which the Auditors have relied upon.

T. NAGAR
CHENNAI




RADIANT CASH MANAGEMENT SERVICES LIMITED

{formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to R d Ind AS Fi ial Information

(Amount in INR million, unless otherwise stated)

Mote 20 - Other Financial Liabilities

As at
. As at As at As at
Pardcritics s”"'“;;;“ 30 | March 31, 2021 March 31,2020 | March 31, 2019
Payable to Employees 3350 2847 31.55 27.38
Creditors for Capiral Expenses 302 0.74 077 0.25
Creditors for Expenses 83.18 T2.42 TL11 67.26
Financial G < Liability - - 1.26 1.26
Total 119.70 101.63 104.69 96.15
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Mote 21 - Other Current Liabilities

Particulars As at As at As at As at
September 30, 2021 | March 31, 2021 March 31, 2020 March 31, 2019

Statutory Liabilities 22.77 56.77 44.81 37.13
Total 22.77 56.77 44.81 37.13
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Note 22 - Short Term Provisions

As at
September 30, 2021

As at
March 31, 2021

Particulars

As at
March 31, 2020

As at
March 31, 2019

Provision for employee benefits:

- Gratuity Payable 10.25 0.80

0.35

0.14

Total

10.25 0.80

0.35

0.14
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Note 23 - Current Tax Liabilities (Net)

As at
g As at As at As at
P, 1
ST 5‘""“2‘:]’,",’1“ 3 | March31,2021 | March31,2020 | March 31, 2019
Provision for Income Tax (Net of advance tax and TDS) 21.73 20.37 4.34 40.44
Total 21.73 20.37 4.34 40.44

T. NAGAR
CHENNAI
600 017
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Note 24 - Revenue From Operations

Particulars

For six months
period ended

For the year
ended March 31,

For the year ended

For the year ended

September 30, March 31, 2020 March 31, 2019
2021 z
2021
Commission 1,299.70 2,216.72 2,482.78 2,209.20
Total 1,299.70 2,216.72 2,482.78 2,209.20

Information about major customers

The Company primarily operates in one business segment — Cash Management Services. Further there is no
reportable Geographical segment.

The Company has derived revenues from customers which amounts to more than 10 per cent of Company’s
revenues. The details are given below:

As on September 30, 2021

o
Number of Customers Revenue /nRon Tlmal
evenue
5 856.24 65.88%
As on March 31, 2021
L1}
Number of Customers Revenue ARZEET;:‘I
5 1,388.89 62.66%
As on March 31, 2020
a
Number of Customers Revenue /nRZI\:ei?J:aal
3 1,119.77 45.10%
As on March 31, 2019
a
Number of Customers Revenue /'E:Ron Tlmal
evenue
4 1,208.26 54.69%

T. NAGAR
CHENNAI
600 017
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Mote 25 - Other Income

For six months For the year For the year Fok b year endei
Particulars ended September | ended March 31, | ended March 31, March 31. 2019
30, 2021 2021 2020 i
Interest on fixed deposit 3.70 11.29 1112 16.53
Interest - Others 0.54 312 3.20 1.24
Dividend from mutual fund investments 2.75 11.18 294
Profir on sale of fixed asset - B 5.22 (.65
Provision for expected credit loss no longer required written back - 6.41 383 -
Miseellaneous Income 0.12 1.29 0.47 (.76
Total 4.36 24.86 35.02 22.12

T. NAGAR

CHENNAI
600 017
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Note 26 - Employee Benefits Expenses

For six months
" For the year ended | For the year ended | For the year ended
Faitadac, ended Seprember 30| March 31, 2021 March 31, 2020 Match 31, 2019
Salaries, Wages and Bonus 210,72 353.81 398.59 393.01
Contribution to Provident and Other Funds (Refer note 31) 2117 29.73 35.26 49.73
Staff Welfare Expenses 286 6.24 11.44 9.43
Total 234.75 389.78 445,29 452,17

T. NAGAR
CHENNAI
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Note 27 - Finance Cost

For six months ended

For the year ended

For the year ended

For the year ended

Particul:
artieulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Interest on:
-Borrowings 6,32 10.79 2381 20.75
- Others 358 5,88 7.24 1.49
Orther borrowing cost 4.01 312 - =
Total 14.11 19.79 31.05 22.24

T. NAGAR

CHENNAI
600 017
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Note 28 - Depreciation and Amortisation Expenses

For six months For the year For the year For the year
Particulars ended September | ended March 31, | ended March 31, | ended March 31,
30, 2021 2021 2020 2019
Depreciation / Amortisation Expenses
- Tangible Assets 14.85 20.39 19.88 2238
- Intangible Assets 3.76 7.00 4.21 2.62
Total 18.61 27.39 24.09 25.00

o
T. NAGAR
CHENNAI
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Note 29 - Other expenses

For six months For the year For the year For the year
Particulars ended September 30,| ended March 31, | ended March 31, | ended March 31,
2021 2021 2020 2019

Service Charge expenses 348.69 529.90 708.32 595.42
Rent

- Building 21.08 52.39 47.55 43.73

- Vehicles and generators T0.69 133.36 82.84 138.89

- Computers and accessorics 5.57 10.30 8.23 744
Rates and rtaxes 0.96 3.10 19.86 6.61
Contract Charges - Guards & Drivers 105.27 182.01 183.15 156.53
Contract expenses - Cash Van 77.78 133.81 110.01 71.48
Insurance 22.25 38.99 3525 3296
Consumables in 6.66 7.80 8.99
Conversion charges 0.84 225 342 27
Cash loss in transit 4.28 5.84 8.30 8.23
Bank Charges 82.75 143.47 136.49 138.90
Legal and professional charges 11.12 23,53 44.26 16.00
Power and fuel 4.58 6.14 9.87 8.17
Repairs and maintenance

- Buildings 110 247 3.26 6.18

- Computers 0.85 1.17 1.52 11.36

- Vehicles 1.39 4,00 1.99 2.08

- Others 207 3.81 3.09 2.58
Travelling and Conveyance 6.09 7.03 25,57 24,70
Communication expenses 10.25 19.25 17.08 18.12
Printing and statdonery 12.74 19.40 2449 2026
Office maintenance 7.65 10,59 13.55 9.37
Payment made to auditors (refer note 29.1) 1.05 2.65 2.40 1.63
Fair value of Finaneial Guarantee - - 1.26
Provision for bad & doubtful debts 3.40 - - 15.67
Miscellaneous expenses 8.85 12.06 16.51 17.93
Total 815.01 1,354.18 1,514.81 1,367.17
Note 29.1 Payment made to auditors

For six months For the year For the year For the year
Particulars ended September 30, ended March 31, | ended March 31, | ended March 31,
2021 2021 2020 2019

Statutory audit 1.05 1.70 1.52 1.40
Tax audic 0,15 0.08 0.07
Others # (.80 0.80 0.16
Total 1.05 2.65 2.40 1.63

T. NAGAR

CHENNAI
600 017

7
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MNote 30 - Basic and Diluted EPS

The earnings and weighted average number of ordinary shares used in the calculation of EPS is as follows:

Period ended For the years ended

Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Profit for the year, attributable to the owners of the 160.97 12433 365.03 250,17
Company
E:lrr?mgs used in calculation of basic and diluted 160.97 124.33 365.03 25017
earnings per share (A)
Weighted average number of ordinary shares for the
purpose of basic earnings per share (B) (Refer Note 10,12,53,360 10,12,71,777 10,13,38,450 10,12,65,100
below)
Weighted average number of ordinary shares for the
Ipurpnsc of diluted carnings per share (C) (Refer Note 10,12,53,360 10,12,71,777 10,13,38,450 10,12,65,100
below)
Basic EPS = (A/B) (Face Value of Rs.1 per share)
(in INR) (not annualised for the period ended 1.59 3.20 3.60 247
September 30, 2021)
Diluted EPS = (A/C) (Face Value of Rs.1 per share)|
(in INR) (not annualised for the period ended 1.59 3.20 3.60 247
September 30, 2021)

Note: During the period ended September 30, 2021, Compulsorily Convertible Preference shares have been converted to Equity shares and fully paid
bonus shares have been issued to existing share holders

</ T.NAGAR
i) o) CHENNAI
&) 600 017
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MNote 31 - Employee Benefits

Defined contribution plan
During the period ended Seprember 30, 2021, March 31, 2021 and March 31, 2020, the Company il 1 the foll
contribution plans:

16 defined

Particulars pkent sef’m"'l"h“ 30 | AsatMarch 31,2021 | AsatMarch 31,2020 | As ar March 31, 2019
Provident Fund and Employees’ Family 1231 21.05 22.H3 2301
Pension Scheme
Employees Srare Insurance Corporation 3.89 6.61 B.29 1146
Total 16.20 27.66 3112 34.47

Defined benefit plan

As per the payment of Grawity Act, 1972, the Company has a defined benefit grawity plan. Every employee who has completed five years or more
of service gets 4 grataity on departure at 13 days’ salary (last drawn salary) for each completed year of service. The scheme of the Company is funded
with an insuranee company in the form of a qualifying insurance policy. Management aims 1o keep annual contribution relatively stable at such a level
such that no plan deficits will arise. The Company has purchased an insurance policy, which is a y year cash acevmulation plan in which the
interest rate is declared on yearly basis and is puaranteed for a period of one year, The insurance Company, as part of the policy rules, makes payment
of all gratuity outgoes happening during the year (subject to sufficiency of funds under the policy). The policy, thus, mitigates the liquidity risk.
Hewever, being a eash ace lation plan, the duration of assers is shorter pared to the duration of liabilities. Thus, the Company is exposed 10
movement in interest rate (in particular; the significant fall in interest rares, which should result in a increase in liability without corresponding
inerease in the asset).

The following table summarizes the components of net benefit expense recognized in the Starement of Profit and Loss and the funded status and
amounts recopnized in the balance sheet for the gratuity plans of the Company,

Statement of Profir and Loss- Net employee benefits expense (recognized in employee cost)

Particulars aadl S‘;;;I"“’“ 3 | AsarMarch 31,2021 | AsatMarch31,2020 | As at March 31, 2019
MNet Expenses for the perod 4.97 207 4.14 15.26
Recognised in other comprehensi 358 1.23) @a3) 219
income (OCI)

Net employee benefits expense (recognised in Other Comprehensive Income):

Particulars Ana s‘;;;]""’" 3 | AsatMarch 31,2021 | AsatMarch31,2020 | As at Macch 31, 2019
Actuarial gains/losses - = > %
Change in demographic assumptions - = =
Change in Financial assumptions - - A =

P e vari (i.e actual exp |
VS ASSUMPTIDNS) 4.33 (1.73) {4.00) (1279
Return on plan assets, excluding amount
recognised in net interest expense 0.25 0.50 0.57 0.65
Components of defined benefit cost
] in other hensi

income 4.58 (1.23) (3.43) (12.14)

Balance Sheet
Details of provision and fair value of plan assets

Particulars AsacSepiember 30 | AsatMarch 31,2021 | AsatMacch 31,2020 | As ae Mareh 31,2019
Present value of obligation 20.46 20.42 20,02 19.15
Fair value of plan asset 19.21 19.62 19.67 19.01
MNet Liability (10.25) (0.80) (0.35) (0.14)

T. NAGAR
CHENNA
600017
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Mote 31 - Employee Benefits
Changes in present value of obligation

As at September 30,

Particulars 2021 As at March 31, 2021 As at March 31, 2020 As at March 31, 2019
Present value of obligation at the 2042 20.02 19.15 16.02
beginning of the year
Transfer on account of scheme of - B
demenger
Current service cost 4.82 205 4.13 15.52
Interest expense 0.83 1.31 1.46 1.22
Re-measurement (gain) / loss arising = 5
from
Change in demographic assumptions = =
(Change in Financial assumptions - - = -

e i {i.e actual expericne 433 (1.73) {404 (12.7%)

5 assumptions)
Benefits paid (0.94) (1.22) (0.72) (0.82)
Present value of obligation at the end 29.46 20.42 20,02 19.15
of the year
Changes in the fair value of plan asset are as follows:

Particulars AsatSepiomber 30, | AsarMarch 31,2021 | As atMarch 31,2020 | As at Maseh 31, 2019
Fair value of plan assers ar the beginning 19.62 19.67 19.01 18.55
Adjustment to Opening balance 0.10 - =
Investment Income .68 1.66 1.95. 1.93
Ner [nterest Expense - - = =
Rerurn on plan assets excepr amount (1.19) a7y (1.29) (1.47)
recognised as net Interest expense
Fair value of plan assets at the end 19.21 19.62 19.67 19.01
The following is the mawrity profile of the Company's defined benefir abligation

Particulars Auink Sczp‘;;Tber 3, As at March 31, 2021 As at March 31, 2020 As ar March 31, 2019
Weighted average duration (based on 16.90 16.90 17.30 17.40
discounted cash flows)(in years)
The principal assumptions used in determining gratity benefir obligations for the Company's plan are shown below

Particulars ko 5"‘;&;’1""" 3 | AsacMarch31,2021 | AsatMarch31,2020 | As at March 31, 2019
Discount Rare T12% 6.97% 6,60%%0 768
|Salary growth rate 5.00%) 5.30% 5.608%% 5,30/
|Employee aurition rate 3.00% 3.00% 3.00% 3.00%

The overall expected rate of return on assets is determined based on the marker prices prevailing on that date, applicable to the period over which

the obligation is 1o be settled,

A quantitative sensitivity analysis for the significant assumptions on defined benefit obligation as ar Seprember 30, 2021, March 31, 20218 2020 are

as shown helow:

Particulars As at September 30, 2021 As a1 March 31, 2021
Decrease in I in pri D in L in p
assumption (in %) (in %) assumption (in %) (in %)
Lpiscuum Rate (0.50% movement) 6.62 (7.62) 331 (4.91)
Salary Growth Rate (0,507 movement)
(4.50) 5.5 (4.91) 551
Attrition Rate (0.50% movement) (2.50) 3.50 (0.94) 087

T. NAGAR

CHENNAI
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MNote 31 - Employee Benefits

Particulars As ar March 31, 2020 As at March 31, 2019
b D in I in ption | D in pion| T in pi
assumption (in %) (in %) (in %) (in %)
Diseount Rate (0.50%% movement) 533 (4.84) 4.47 4.12)
Sakiry Growth Rare (0.50% movement)
(4.84) 522 4.12) 447
Aurigon Rate (0.50%% movement) (0.57) 0.53 (1.28) 1.2

The sensitivity analysis above have been determined based on a method that exirapolates the impact on define benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of reporting period,

Espected maturity analysis of the defined benefit plans in future years

Particulars A St:zpl;;;nbcr 30, As at March 31, 2021 As at March 31, 2020 As at March 31, 2019
Within one year 695 6.53 6.60 6.03
Between 1 year to 5 years 2493 240 2.63 3.21
Berween 5 years 1o 10 vears 13.19 10.26 9.74 7.93

The Indian Pardiament has approved the Code on Social Security, 2020 which would impact the ¢ by the pany wwards P
Fund and Grawity. The Ministry of Labour and Employment has released draft rules for the Code on Social Sccurity, 2020 and has invited

ppestions from stakeholders, The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate
impact in its financial statements in the period in which, the Code becomes effective and the related mules 1w determine the financial impact are
published.

T. NAGAR
CHENNAI
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Note 32 - Leases

In case of assets taken on lease:

The Company has taken office premises, vehicles and computers under operating lease agreements, which expire at various dates.
These agreements are generally renewable by mutual consent. Some of the lease agreements for premises have a lock in pedod of
3 years and price escalation clause. ROU asser for long term leases has been recognised with corresponding credit to Lease liabiliry.

Details relating to the leases of the company are as follows:

a) The following is the break-up of current and non-cusrent lease liabilities as at September 30, 2021, March 31, 2021,

March 31, 2020

Paricala As at September JAs at March 31,]As at March 31,|As at March 31,
it 30, 2021 2021 2020 2019
Current Lease Liabilities 11.88) 11.81 0.57 077
Non-current Lease Liabilities l2.92| 17.59 0.10 0.54
b) Following are the changes in carrying value of Lease liabilities.
Particul As at September | As at March 31, | As at March 31, | Asat March 31,
i 30, 2021 2021 2020 2019
Balance as at the beginning of the year 29.40 0.67 1.35 3.85
Additons g 31.10 = 1.37
Finance cost accrued during the vear 1.34 0.67 0.09 .31
Payment of lease liabilites (5.94) (3.04) {0.77) (4.19)
Balance as at the end of the year 24,80 29.40 0.67 1.35
Note: There are no lease concessions for the long term leases of the company.
c) Following amounts were recognized as expense:
For the period For the year For the year For the year
Particulars ended September | ended March 31, | ended March 31, | ended March 31,
30, 2021 2021 2020 2019
Depreciation of right of use assets® 5.59 2.74 (.65 3.57
Expense relating to short term leases** 97,34 196.05 138.62 190.06
Interest on lease liabilities 1.34 0.67 0.09 0.31
Total recognized in of
|Profit & Loss 104.27 199.46 139.37 193.94
* Includes amortisation of present value difference on fair valuation of lease deposit
** Includes office premises, vehicles and compurers
./. \
5 ..'. / CHENNAI
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Note 32 - Leases

d) Maturity analysis of lease liabilities under Ind AS 116 on an undiscounted basis

As at September

As at March 31,

As at March 31,

As at March 31,

Fasienian 30, 2021 2021 2020 2019
Within one year 11.88 11.81 0.57 0.77
After one year but not more than 5 years 1593 21.94 0.15 0.72
|More than five years = = = s
|Toral 27.81 33.75 0.72 1.49
¢)Following is the in Right of Use Assct

For the period

For the year

For the year

For the year

Description ended Sef ¥ ended March 31, | ended March 31, | ended March 31,

30, 2021 2021 2020 2019
Opening Balance 30.71 (.58 1.23 3.43
Add : Addidons during the year - 32.87 - 1.37
Less; Depreciation for the vear 5.59 274 0.65 3.57
Closing Balance 25.12 30.71 0.58 1.23

The incremental borrowing rate applied to lease liabilides is 9.75%

The outflow on account of lease liabilides for the penod ended Seprember 30,2021 is 9.89 Mn, and for the years ended March 31,

2021 js INR 9.22 million, March 31, 2020 is INR 0.53 million and March 31, 2019 is INR 0.68 million,

CHENNAI
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Note 33 - Related party disclosures

Key Managerial Personnel

1, Col. David Devasahayam, Chairman and Managing Dircetor

2, Dr. (Mrs) Renuka David, Whele-Time Director

3. Mr. Ayyava Palanichamy Vasanthakumar, Director

4, Mr. T V Venkataramanan, Chief Financial Officer (Appointed w.e.f August 2, 2021)
5. Ms. K. Jaya Bharathi, Company Secretary {(Appointed w.e.f September 1, 2021)

6. Ms. Jayanthi, Independent Director (Appointed w.e.f Sef 6, 2021)

7. Mr. Devraj Anbu, Independent Director (Appointed w.e.f Seprember 6, 2021)

8. Mr. Ashuk Kumar Sarangi, Independent Director (Appuinted w.e.f ber 23, 2021)

Relatives of Key Managerial P 1

1. Mr. Alexander David

Enterprises owned or significantly infl d by Key M P 1 or their Relati

1. Radiant Protecion Force Private Limired

2. Radiant Integrity Techno Solutions Private Limited
3. Radiant Medical Services Private Limired

4. Renuka Management Services LLP

5, Radiant Founcdation

6. Radiant Business Solutions Private Limited

Significant sharcholder
Unit Trust of India Investment Advisory Services Limited A/C Ascent India Fund 111

Comj ion to Key M ial Persons (KMP)

Managerial Remuneration:

Dircetors :
Pa s For the period ended | For the year ended For the year ended For the year ended
September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Short-tenm employe| 11.80 23.60 3841 23.60
bencfits
Tuotal 11.80 23.60 38.41 23.60
Transactions with Key Managerial Persons (KMP)
WName of key Managerial : For the period ended | For the year ended For the year ended For the year ended
Persons Msuee ot Toansdetion | e e a1 March 31, 2021 March 31, 2020 March 31, 2019
Advance given 25.00 1.19 -
: i .19 - 5
Col. David D i Advanees repaid (26.19)
Remuneration 10.00 20.00 34.81 20.00
Dividend paid 135.99 - 96.46
Remuneration 1.80 1.60 3.60 3.60
Dr, Renuka David Advance given - 0.50 -
Advances repaid - (0.50) - -
Dividend paid 20.99 - 14.89 -
Ms. Jayanthi |Sitting Fees 0.13 - - S
Mr. Devraj Anbu |sitting Fees 0.13 - - 2
TV Valkarmman, || ornson 04 ) ) )
Ms. K. Jaya Bharathi IR 0.10 : : B

CHENNAI
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MNote 33 - Related party diselosures

O ding Bal of Key M ial Persons
MName of key Managerial | As at September 30,
e e chum As at March 31,2021 | As at March 31,2020 | As at March 31, 2019
Remuneration Payable
Col. David Devasahayam (1.00) - (1.47) -
Dir, Renuka David (0.21) - (0.25) 0,30y
Mr. TV Venkataramanan (0.33) -
Ms. K. Java Bharathi (0.09) _
Other Receivable
Col, David Devasahayam - 119 S
Transactions during the year/period
Enterprises owned or signifi 1y infl d by Key Manag, P 1 or their Relatives and Other Related Partics:
51 No. Name of Related Party Mature of Transaction F;:-;Itjnif;o; :;‘nit[d Fnh'{:h:ﬂ:";‘ ;‘:1'd Fl:l:::hy::r ;;;ﬂﬂi Fnﬁ"l:‘lhl:h!n;:f ;gld;d
Services Received
Contract Charges -
! Cruards & Drivers 10273 179.96 18097 144.24
Contract e s - Cash
o TRELERHTIRCR =S 77.86 133.81 109.97 71.48
Radiant Protection Foree | Renr - Vehicles &
Private Limired Generators 67.81 98.02 77,87 27.67
Rent - Buildings 420 140
Interest income 0.40 2
Advances given & repaid 250,00
Purchase of Intangible
2 Asset - Software : 2 B25 2.60
Radiant Integrity Techno
Solutions Private Limited | Cash Manapement 191.69
Activities (Net) 16 2 E
AMC Charges - - 0974
3 Staff welfare expenses 142 4.14 JTS
Radiant Medical Services : - - -
Private Limited L st L5 0.54 0.54 052
Advances given & repaid 3.57 5.57 5.57 557
Legal and professional
4 - N FCTE A
Renuka Management ;h:ugcs Aarapgeik 176 29.36 432
z tes
Services LLP Tt -
Issue uy back o
shares) (250.00) 250,00
3 Radiant B ok Interest income 0.16 0.76 0.76 0.73
Private Limited Advances given & repaid 7.9 791 7.9 70
6 Radiant Fnund:l_(inn Donation 2.10 B.A40 6.58 9.05
Unit Trust of India
Investment Advisory i .
% 9 - h5 -
Services Limited A/C Dividend Paid 93.02 65.98
Ascent India Fund 111
8 M, Al der David R 0.90 1.80 1.75 1,20
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Note 33 - Related party disclosures

Outstanding Balances
Enterprises owned or significantly infl 1 by Key Manag P I or their Rel
As ar As ar As ar As at
pl D3 | [RDame Debelasee Eanty HNauiee of Balance September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
1 |Radiant Protection Foree ;::pc_nsi: payable (3.96) (21.41)) (7.45) -
Private Limired Ll : = - 12.70
Rental Deposit 7.00 7.00 - -
Expenses pavable - - (0.35) {0.30)
2 ﬁde.i:nt Medical Services Payable {0.17) - £
Privare Limited 3
Intcrest receivable = 1.58 1.05 0.52
3 Tadiant Business Solutions | Interest receivable - 224 149 0.73
’ Private Limited
Payable (0.24) - -
Radiant Imegrity Techno
4 Solutions Ameunt Receivable
Pyt Lid 191.69 - 0.17 -
5 Mr. Alexander David Remuneration payable (0.13} (0.04) (.09 (.06}
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Note 34 - Contingent Liabilities

Claims against the Company not acknowledged as debts

As at September As at March 31, As at March 31, As at March 31,
T fuse of Seatute 30, 2021 2021 2020 2019
Scmcc‘ tax related  matter] 0.84 0.84 0.84 0.84
(excluding interese)*
Total 0.84| 0.84] 0.84 0.84

No:T).

There is no outstanding capital/other commitments as at the end of all reported period/years.

*Against which INR 0.084 million paid on 13-05-2019 under dispute and included in other non current assets (Note
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Note 35 - Corporate Social Responsibility

The Company has formed a Corporate Social Responsibility Committee as required under Section 135 of
the Companies Act, 2013. The funds have been spent on the activities specified in Schedule VII of the

Act. Details of the CSR spending are as follows:

Gross amount required to be spent:

y September
Particulars 30, 2021% 2020-21 2019-20 2018-19
Prescribed CSR expenditure 8.78 6.44 3.66 1.52
* Note: The amount disclosed is for the year ending March 31, 2022
Amount spent for the period/years ended:
. September
Patrticul % _ &
articulars 30, 2021 2020-21 2019-20 2018-19
Construction / acquisition of any asset s = < i
Other than above 5.61 10.85 9.87 10.35

T. NAGAR
CHENNAI
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Maote 36 - Financial Instruments Categorics and Fair Value Hieearchy

a) Financial 1 by Categ

The earrying value and [3ir value measurement of financial instruments by categuries were as follows:

As at Seprember 30, 2021 As at March 31, 2021
Financial Financial Financial Financial
i n Assers/ Assets/ 3 Asscis/f Assew/
Pariculars Amortized |Liabitiies atfur| Liabitivies at | 70 | sabitiies at fie | Lisbiliies a
walue through fair value walue through fair value
profitorloss | through OCI profit or loss through OCI
Financial Assers:
MNon Current Investmem - - =
Mon- Current Financial Assets 50.67 - = 32.33
Current Teade Receivables BiNLA4S - - T00.81 - -
Cash & Cash Equivalents 433.97 - - 531.75 - -
Orther Bank Balances LK) - - 136.22 - -
Oher Financial Assets 206.35 - - 1067 - -
Financial Liahilities:
Luny term Bureowi 14.50 - - 1463 - -
MNon Current - Lease Liabilivy 1292 - - 17.59 - =
Shon Term Hn[mwi_nE; 379.69 - - 9586 - -
Current - Lease Lishilin 11.88 - - 11.81 -
Trade Payables 13.41 - - 31.01 - =
| Orther Financial Liabilines 119.70 - - 101.63 - i
As ar March 31, 2020 As at March 31, 2019
Financial Finaneial Financial Financial
5 = Assets/ Assers/ Assets/ Asscis/
Faiculess Amorized | Liabiliies a faie| Liabitites av | A" |t jubiiries at aie | Linbilties at
value through fair value value through Eair value
profitor loss | through OCIL profit of loss through OCI
Financial Assers;
Mon Current Invesiment - 28237 - - 33196
Dither non Current financial asser 7.22 - - 42.67
Currem Trade Receivables 536.68 - - 520,80 - -
Cash & Cash Equival 370.24 - - 130.80 - -
ker Bank Balances 127.21 - - 159,85 -
Onher Finaneial Assets 585.43 - - 6302 - -
Financial Lisbilities: - -
Long term Bomowings 1640 = = 5 N N
Mon Current - Lease Liabiliry 010 £ . 0.58 = =
Short Term Borrowings 194,89 - - 177.27 - 2
Current - Lease Liabilicy 0.57 - - 0.77 - -
Trade Payables 14.37 - - 4.72 - -
Oher Financial Liabilises 103.43 1.26 - 94.89 126 -

The management assessed that cash aned eash equivalents, trade reccivables, trade pavables, and other current financial assets and financial labilitcs
approximate their carrying amounts largely due to the sho ities of these i Further the difference berween canrying amount and fair

value of i biles, deposit lat ised cost is not significantly different in each of the year presented.

by} Fair Value Hicrarchy

= Level 1 - Quated prices (unadjusted) in actve markers for identical Assets or Linbilides.
» Level 2 - Inpans uther than guoted prices included within Level 1 that are observable fur the asser or liability, cither direedly {i.e. as prices) or
indirecdy {i.e. derved from prices).

marker dasa (i able inputs).

* Level 3 - Inputs for the assers or liabilives that are not bazsed on

Valuation Technique used 1o d. ine Fair Value:

Speeific valuation technicques used 1o value financial insmiments include:
Use of quoted marker prices for Listed instruments

Fer the period ended Seprember 30, 2021 and vear ended March 31, 2021, there are no financial assets under the eategories FYTOCT or FVTP&L

The following tables present fair value hierarchy of Assers and Liabilities measured ar faie value for the year March 31, 2020 and March 31,2019,

o . For the year ended March 31, 2020
CLeveld Level 2 Level3 Total Gilevelti Level 2 Level3 _Total
Financial Asscis
[nvestments in Cuoted Muwwal Fumds 282.37 - - 28237 331.96 33196
Financial Liahilities
Tinancial Guarantee Fiabilin: = - 1.26 1.26 * 1.26 I.Zﬂ

CHENNAI
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31 Il

Note 37 - Risk Management

Financial Risk Management

The company is exposed tw Inerest rte sk, Credit risk, Collection risk and liquidity risk, Given the nature of operativns, the company docs
oot face any forex risk, commadity risk and other market risk aspects. The eompany has assigned the ibiliny of ing these risks
with the respective division heads as seaned below.

Market Rate - Interest Rates

The company does nor have any term loans with variable interest rate, Long term borrowings, in the namre of vehicle loans, are of fixed
imerest rate, and the extent of such borrowings are less than 5% of the networth of the company, Henee the company docs not face any
significant market risk in relation w interest eate volatlity. Cash credit limits, 10 the extent of Rs. 300 million are variable rawe borrowings,
subject to perindic interest rate revision. The Company manages its CC limit utilisation judiciously to minimise interest outgo. This rsk is
managed by GM - Finance.

Credit Risk
The company is highly vnderdeveraged with zero net debr (tonal debie minus free cash) as on 31-03-2020, 31-03.2021 as well as 30.09.2021

Henee credit risk of the company is very healiby and risk of default is negligihle. This risk is ped by Managing Direetor,

Trade Reccivable

Ower 98% of the clicnts of the company are highly rared banks and financial institusians, with na history of defaules. Henee, ercdin risk on the
trade receivaliles are peglible, The company tkes adequate precaution in terms of cval of the credirworthiness of its direet eliems, The
track record of callection of Trade Reccivables has been very healthy. The company alsa has a practice of obtining confirmation on service
provided from maost of its clients before invoicing, and hence risk of subsey ! gligible. This nsk is red by Head -
Business Development for new elients, and Head - Billing for the existing clicnts.

ton is

Provision matrix 1o be p
The following rable provides informaton about the exposure to credit risk and expected credic loss for wade receivables:

September 30, 2021 March 31, 2021
Particulis Gross carrying| Weighted  average|Loss Grns? Weighied Loss allowance
amount loss rate 1l ying A luss
amount rate
< 90 days (85,24 1L.68% 466 63074 OB 504
90 ter 180 days 55.78 (.84% 147 6206 (L98%% 0.61
181 o 365 days 69.22 6.7 4.65 14.40 517% .74
> 565 days 13,60 100D 13.60 13.60 108,00 % 13.60
Total B23.84 23.38 T20.80 19.99
Mareh 31, 2020 Match 31, 2019
Pani Gross carrying|Weighted  average|Loss Gross Weighted Loss allowance
anticulars 3
amount loss rate allowance carrying average loss
amount rate
< 00 davs 32584 1.08%: B0 520,63 2977 15,60
90 1o 160 days 107.64 2.14% 230 1633 417% 0,68
181 to 365 days 18.00 11.65% 210 147 17.89% 0.26
> 365 days 13.60 T00.00% 13.60 13.60 100.00% 13.60
Total 563.08 26.40 560.03 30.23

The details of receivable balance from customers having more than 3% of mtal receivables for each repocting perind are given below:

As on Sepremnber 30, 2021

Trade Receivable

% on Total Trade

Numbet of Costomens Ouistanding Receivable
7 664,45 BL65%)

As on March 31, 2021

MNumber of Customers

Trade Receivable
o

% on Total Trade
Receivabl

7

57551

TO.84%

As on March 31, 2020

Number of Customers

Trade Receivable

% on Total Trade

o i R bl
7 500.24 BB.84%
As on March 31, 2019
Number of Customers Tt:‘de Rece:l.vable % a'n‘: Tonl:l.'mde
6] 38357 GR. 457
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Liguidity risk

The company has cash credit limit of Rs. 300 million and the udlisaton of this faciliry is below 75% throughout the period, thereby providing
adequare liquidity comfort in dmes of exigency. The company is also highly underdeveraged and also has sufficienr drawing power in its ner
current assets, 1o enhance its borrowing capacity at short notice, if required. Hence liquidiny risk faced by the company is negligible. This rsk
is managed by the GM - Finance.

The wble below provides deails regarding the contractual maturiues of significant financial liabilies as ar Seprembser 30, 2021:

Particulars On Demand Within 12 months | 1105 years Total

Burruwin 376.50 319 14.50 394.19

Trade payables - 13.41 - 1341

Ohher Financial liabilis - 119.70 - 119.70

Lease Liability - 11.88 12,92 24.80

Towal 376.50 148,18 27.42 552.10

“The table below provides details regarding the | jries of signi financial labilitics a5 ar March 31, 2021
Particul On Demand ‘Within 12 months | 110 5 years Total

Borrowing 0298 1R8 14.63 1149

Trade pavables - 31.01 - o

Orther Financial liabilic - 101.63 - 101.63

Tease Liability. - 11.51 17.59 20.40

Towl 92.98 147.33 n 272,53

The table beluw provides details regarding the contraciual ities uf significant financial liabilities as at March 31, 2020

| Particulars On Demand ‘Within 12 months | 110 5 years Taal

Borrowings 192.44 245 1640 21129

Trade payables - 14.37 - 14.37

Oither Financial labilitics - 104,60 - 1iH.68

Lease Liability - 0.57 0.10 0.67

Total 192.44 122,08 16.50 330z

The table below provides deails regarding the ¢ ties of sig financial labilities as at March 31, 2019
Particulars On Demand Within 12 months | 110 5 years Tetal

Borrowings 177.27 - - 177.27

Trade payables - 4.72 - 472

Other Financial liabilies - U615 - 96.15

Lease Liability - 0.77 .58 1.35

Taal 177.27 101.64 0.58 279.49

Capital management

The company had raised Rs, 300 million in Private Equiry from a reputed PE fund in 2015 1w fund its growth plans, The Company has also
been paying healthy dividends to its shareholders. The proposed 1PO would further boost the long term capiral availabiliny of the Company,
and it future growth plans would be calibrated accordingly. This aspeet is managed by the Managing Director,

CHENNAI
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MNote 38 - Ratios

As at Sepiember 30, 2021

Current Previous Variance

Ratio Numerator | Denominator period period ) Reason for variance
Current ratio 1,575.78 579.43 272 4.53 (40.0)
Drop in current ratio a5 on 30-09-2021 as compared to
31-03-2021 due 10 Rs, 250 million dividend payout during
this period, which is excess of PAT for the period
Db equity ratio 41899 117851 0.36 011 2230

Variation in debe/equity rario as on 30-00-2021 as
compared o 31-03-2021 is on account of dividend
payour in excess of PAT for the perod. However, the net
debr of the company continues to remain negative in
both reference periods as eash, eash equivalents and bank
balances are in excess of total debt in these penods.

Net Profit ratio 160.97 1,209.90 012 0.15 (15.4) [NA

Debr service coverage rano 254.30 2004 12.69 3.98 2191

As the current period ratios are for 6 months and the

Rerurn on equity mtio 160.97 1,178.51 0.14 0.26 (46.5) ive ratins are for 12 months, these mtios are not
Trade receivables wrnover ratio 1,299.70 77232 1.68 3,45 (51.3) LIS ¥

Trade payables turnover ratio 602,43 2221 27.13 43.15 (37.1) =

Return on capital employed 235,69 1,397.50 0.15 0.33 (55.7)

Rewm on i 160,97 1,163,53 0.14 0.37 {62.8)

As a1 March 31, 2021

Ratio MNumerator | Denominator m:i‘ P:::::s v“;:r)'m Reason for variance
Current rartio 1,442.25 31825 4.53 315 43.77|Significant share of profits for the pedod retained in eash
surplus resulting in higher Current Ratio
Deht equity ratio 139.89 1270497 011 018 (37.91)| Short term borrowings repaid out of cash surplus
ling in drop in D/E ratio
Dbt serviee coverage ratio 497,62 125.11 3.98 16.33 (75.64) | Repayment of short term boreowings from cash aceruals
has vesulted in higher debr servicing ourflow during this
period
Return on equity rtio 32433 1,270.97 0.26 0.31 (16413 | NA
Trade receivables rurnover ratio 221672 641.94 345 4.42 (2100 | NA
Tracle payables arnover rio 979.08 2269 43.15 113.60 (62.02) | Small base of payables in relation ro COGS has resuled
in huge variance in this ratio.
Net Profit ratio 32433 221672 0.15 0.15 (0.49){NA
Rerurn on capital employed 470.23 141086 0.33 (.38 (12.08) | NA
Rewrn on inv 324.33 BT3.11 037 0.35 460 [NA
As at March 31, 2020
Rado Numerator | Denominator c"’f““' Pﬂ.w.inuu Vazianee Reason for variance
period period (%4)
Curment ratio 1,147.44 364.02 315 2.63 19.75 |NA
Diebt ceity ratio 211.96 1,195.71 018 0.17 492 |NA
Diebt service coverage rado 557.70 34.15 16,33 7.79 109,67 | Minimal debr servicing requirements during the year and
improved EBITDA has resulted in healthy DSCR
Retumn on equity ratio 365.03 1,19571 .31 0.24 29.01 |Sharp improvement in profimbility due 10 higher share of
high-margin value-added services
Trade receivables turnaver ratio 248278 561.56 4.42 4.69 {5.78) | NA
Teade payaliles tarnover ratio 1,084.32 9.55 113.60 101.13 12.33 [NA
Net Profit mtio 365.03 248278 0.15 0.1 29.83 | Sharp improvement in profitabilicy due 1o higher share of
high-margin value-added services
Rewrn on capital employed 533.61 1,407.67 0.38 0.31 2105 [NA
|T{:mm on investments 36503 1,028.43 0.35 0.23 55.50 | Sharp improvement in profirbility due to higher share of
: high-marmin valuc-added services
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Maotes to R d Ind AS Fi ial Infe

(Amount in INR million, unless otherwise stated)

Note 39 - Additional Regul Tnf:

& ¥

Loans and advances granted to promoters, directors, KMP's and other related parties repayable on
demand without specifying any terms or pedod of repayment:

Amount of loan or advance in the nature of loan

Type of borrower outstanding
As at As at March | As at March | As at March
September 31, 2021 31, 2020 31, 2019
30, 2021
Promoters - 1.19 -
Directors e . = =

KMPs - E = =
|Relared Pares y - = =

Percentage to the total Loans and Advances in the nature of loans

As at As at March | As at March | As at March
Type of b Sepremi 3, 2021 31, 2020 31, 2019
30, 2021
Promoters - 100%) -

Directors - - 2 =

KMP's - = - -

Related Parties - - % -
501 CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

Note 40 - Disclosure under Ind AS 7 - Statement of Cash flows
Reconciliation of liabilities from financing activities:-

(i) Long Term Borrowings (Including Current marurities)

As at September 30, 2021

Particulars Opening balance Proceeds Repayments Closing balance
Term Loan from Bank 17.51 1.65 (1.47) 17.69
Total 17.51 1.65 (1.47) 17.69

As at March 31, 2021

Particulars Opening balance Proceeds Repayments Closing balance
Term Loan from Bank 18.85 1.17 (2.500 17.51
Total 18.85 1.17 (2.50) 17.51

As at March 31, 2020

Particulars Opening balance Proceeds Repayments Closing balance
Term Loan from Bank - 21.28 (2.42) 18.85
Total - 21.28 (2.42) 18.85

As at March 31, 2019

Particulars Opening balance Proceeds Repayments Closing balance
Term Loan from Bank 0.50) - (0.50) -
Total 0.50 - {0.50) -
(ii) Lease Liabilities

As at September 30, 2021

Particulars Opening balance Proceeds Repayments Closing balance
Lease Liabilitics 29.40 = (4.60) 24.B0)
Total 29.40 - (4.60) 24.80

As at March 31, 2021

Particulars Opening balance Proceeds Repayments Closing balance
Lease Liabilities 0.67 32.87 {4.14) 29.40
Total 0.67 32.87 (4.14) 29.40

As at March 31, 2020

Particulars Opening balance Proceeds Repayments Closing balance
Lease Liabilities 1.35 = (0.68) 0.67
Total 1.35 - (0.68) 0.67

As at March 31, 2019

Particulars Opening bal Pr d Repayments Closing balance
Lease Linbilities 3.85 1.37 (3.87) 1.35
Total 3.85 1.37 (3.87) 1.35

CHENNAI
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(formerly known as Radiant Cash Management Services Private Limited)

Annexure VI

Notes to Restated Ind AS Financial Information
(Amount in INR million, unless otherwise stated)

(iii)Short Term Borrowings

As at September 30, 2021

Particulars Opening balance TRex pricends | Closing balance
repayment
Working capital facilitics 92.98) 283.52 376.50
Total 92.98' 283.52] 376.50]
As at March 31, 2021
3 P Net proceeds / 2
Particulars Opening balance Closing balance
repayment
Waorking capital facilities 192.44 (99.47) 92.98]
Total 192.44 (99.47) 92.98 I
As at March 31, 2020
r F MNet proceeds [/ 2
Particulars Opening balance Closing balance
repayment
Working capital facilities 177.27| 1517 192.44
Total 177.27 15.17 192.44

As at March 31, 2019

Net proceeds /

Particulars Opening balance Closing balance
repayment
Working capital facilides 203.05 (25.78) 177.27
Other short term Borrowings - -
Total 203.05 (25.78) 177.27




RADIANT CASH MANAGEMENT SERVICES LIMITED

(formerly known as Radiant Cash Management Services Private Limited)
Annexure VI

Notes to Restated Ind AS Financial Information

(Amount in INR million, unless otherwise stated)

Note 41 - Impact of Covid

The company has considered the impact of COVID 19 in preparation of the financial information. In this process, the
company has taken into account changes in both internal and external factors affecting the business and assets of the
company. Based on the judgments, and prudent estimates, the company is confident of recovering the carrying value in full
of trade receivables and other assets of the company. The actual impact of the pandemic could be different from the
estimates,

Note 42 - Code on Social Security

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the
Code on Social Security, 2020 and has invited suggestions from stakeholders. The Company will assess the impact and its
evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the period in
which, the Code becomes effective and the related rules to determine the financial impact are published.

Note 43 - Events after the reporting period

There are no significant events after the reporting period that affect the figures presented in this financial statement.

Note 44 - Others

Figures for the period ended September 30, 2021 in the Statement of Profit and Loss, Statement of Changes in Equity,
Statement of Cash flows and the respective notes are for the period of six months (April 01, 2021 to September 30, 2021)
whereas the details in said statements and notes for the other years presented ate for 12 months. To this extent, figures
reported for period ended September 30, 2021 are not comparable with other year figurcs.

]

As per our report of even date attached For and On Behalf of the Boatd of Directors of
For ASA & Associates LLP RADIANT CASH MANAGEMENT SERVICES LIMITED

Chartered Accountants O CIN: U74999TN2005PLC055748

o

[/ Col: evasahayam Jayahthi

G.N. Rathaswami

Partner N g rman and Managing Director Independent Directot
Membership No.202363 DIN: 02154891 DIN: 09295572
Tl (T
T.V Venkataramanan K. Jaya Bharathi
Place: Chennai Chief Financial Officer Company Secretary
Date: January 25, 2022 M.No: FCS 8758
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

1. First Time adoption of Ind AS:

These restated Ind AS financial statements, for the period ended June 30, 2021, are the first financial
statements prepared in accordance with Ind AS. For years up to and including the year ended March 31,
2021, the Company prepared its financial statements in accordance with accounting standards notified under
section 133 of the Companies Act, 2013, read with paragraph 7 of the Companies (Accounts) Rules, 2014
(“IGAAP” or “Previous GAAP”)

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for petiod
ending on September 30, 2021, together with comparative period data as at and for the years ending on
March 31, 2021, March 31, 2020 and March 31, 2019, as described in the Basis of Preparation and Summary
of Significant Accounting policies. In prepating these financial statements, the Company’s opening balance
sheet was prepared as at April 1, 2018, being the Company’s date of transition to Ind AS.

The restated financial statements for the years ended March 31, 2020 and March 31, 2019 were prepared in
accordance with Ind AS complying with the requirements of SEBI Circular dated March 31, 2016 and
Guidance Note on Reports in Company Prospectuses issued by ICAL  For all the years the company has
adopted the same accounting policy and accounting policy choices (both mandatory exceptions and optional
exemptions availed as per Ind AS 101) as initially adopted on the transition date, i.e., April 1, 2018.

This note explains exemptions availed by the Company in restating its previous GAAP financial statements,
including the balance sheert as at April 1, 2018 and the financial statements as at and for the year ended March
31, 2021, March 31, 2020 and March 31, 2019.

Exemptions Applied:
1.1 Mandatory exceptions:
a) Estimates:

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of transition to Ind AS
at the end of the comparative period presented in the entity’s first Ind AS financial statements, as the
case may be, should be consistent with estimates made for the same date in accordance with the
previous GAAP unless there is objective evidence that those estimates were in error. However, the
estimates should be adjusted to reflect any differences in accounting policies.

As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were
not required under previous GAAP, those estimates should be made to reflect conditions that existed
at the date of transition (for preparing opening Ind AS balance sheet) or at the end of the
comparative period (for presenting comparative information as per Ind AS).

The Company’s estimates under Ind AS are consistent with the above requitement. Key estimates
considered in preparation of the financial statements that were not required under the previous
GAAP are listed below:

- Fair valuation of financial instruments carried at FVTPL and / or FVOCI.

- Impairment of financial assets based on the expected credit loss model.

- Determination of the discounted value for financial instruments carried at amortised cost.

b) Classification and measurement of financial assets:

Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and
circumst

noo
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

financial assets accounted at amortised cost based on facts and circumstances existing at the date of
transition if retrospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and
circumstances that exist on the date of transition. Measurement of financial assets accounted at
amortised cost has been done retrospectively expect where that is impracticable.

¢) Impairment of financial assets:

At the date of transition to Ind AS, the Company has determined that there is no increase in credit
risk since the initial recognition of a financial instrument.

1.2 Optional Exemptions:
a) Property, plant and equipment and Intangible Assets:

As per Ind AS 101, an entity may elect to:

(M) Measure an item of property, plant and equipment at the date of transition at its fair value
and use that fair value as its deemed cost at that date; or
(i) Use a previous GAAP revaluation of an item of property, plant and equipment at or before

the date of transition as deemed cost at the date of the revaluation, provided the revaluation
was, at the date of the revaluation, broadly compatable to:
- Fair value
- Or cost or depreciated cost under Ind AS adjusted to reflect, for example, changes
in a general or specific price index

The election under (i) and (i), above are also available for intangible assets that meets the
recognition criteria in Ind AS 38, Intangible Asscts, (including reliable measurement of
original cost); and criteria in Ind AS 38 for revaluation (including the existence of an active
market); or

(iif) Use carrying values of properties, plant and equipment, and intangible assets as on the date
of transition to Ind AS (which are measured in accordance with previous GAAP and after
making adjustments relating to decommissioning liabilities, if any, prescribed under Ind AS
101) if there has been no change in its functional currency on the date of transition.

As permitted by Ind AS 101, the Company has elected to continue with the carrying values under
previous GAAP for all the items of property, plant and equipment and intangible assets, wherever
they fulfil the eligibility criteria.




RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information

(Amount in INR Million, unless otherwise stated)

2. Reconciliation of Assets and Liabilities:
2.1. Reconciliation of Assets and Liabilities as at March 31, 2019:

. Re-grouped Ind AS / Restated| Balance as per
Baticsluay NoteNo- | revions GAAP |  Adjustments Ind AS
Non-Current Assets
{a) Property, Plant and Equipment 4.1.1 47.47 (0.90) 46.57
(b) Goodwill - - -
(b) Intangible Asscts 412 22,70 (15.58) 7.12
(¢) Financial Asscts
(@ Investments 4.1.3 331.59 0.37 331.96
(ily Trade Reeeivables - - -
(i} Other Financial Assets 42.67 - 42.67
(d) Deferred Tax Assets (INet) 4.1.5 5.94 17.67 23.61
(e) Non Current Tax Asset (Ner) 4.1.6 26.04 (2.30) 23,74
(f) Other Non Current Asscts - - -
Total Non Current Asset 476.41 {0.74) 475.67
Current Assets
(a) Financial Assets
(i) Trade Receivables 4.1.8 560.04 (30.24) 529.80
(i) Cash and Cash Equivalents 139.80 - 139.80
(ili) Bank Balances other than (i) above 159.85 - 159.85
(iv) Other Financial Asscts 4.1.9 61.78 1.24 63.02
(b) Other Current Assces 46.23 - 46,23
Total Current Assets 967.70 (29.00) 938.70
Total Assets 1,444.11 (29.74) 1,414.37
EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 4.1.10 12.76 (1.66) 11.10
(1) Other Equity 1,083.71 (37.64) 1,046.07
Total Equity 1,096.47 (39.30) 1,057.17
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Long Term Borrowings - - -
(ia) Lease Liabilides 4.1.11 - 0.58 0.58
Total Non Current Liabilities - 0.58 0.58
Current Liabilities
(a) Financial Liabilities
@ Short Term Borrowings 177.27 - 177.27
(ia} Lease Liabilities 4.1.11 - 0.77 077
(i) Trade Payables
a) Total Ourstanding Dues of Micro Enterprises
: 1.76 - 1.76
and Small Enterpriscs;
b) Tortal Outstanding Dues of Creditors other than
4 . = 296 - 296
Micro Enterprises and Small Enterprises
{iif) Other Financial Liabilides 4.1.12 94.89 1.26 96.15
(b) Other Current Liabilides 4.1.13 31.23 5.90 £ S B
(c) Provisions 0.14 - 0.14
(d) Current Tax Liabilities (Net) 4.1.15 39.40 1.04 40.44
Total Current Liabilities 347.64 8.98 356.62
Total Liabilities 347.64 9.56 357.20
Total Equity and Liabilities 1,444.11 (29.74) 1,414.37
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII = Statement of Adjustments to the Restated Ind AS Financial Information

(Amount in INR Million, unless otherwise stated)

2. Reconciliation of Assets and Liabilities: (Contd.,)

2.2. Reconciliation of Assets and Liabilities as at March 31, 2020:

Bariicotuts et Ref-grouped Ind ;Q:S / Restated| Balance as per
previous GAAP Adjustments Ind AS
Non-Current Assets
(a) Property, Plant and Equipment 4.1.1 69.29 (1.99) 67.30
(b) Inmngible Asscts 412 22.50 (7.84) 14.66
(c) Financial Assets
@ Tnvestments 282.37 - 282.37
(if) Other Financial Assets 7.22 - 7.22
(d) Deferred Tax Assets (Net) 415 7.02 2379 30.81
(¢) Non Current Tax Asset (Net) 4.1.6 24.98 1.15 26,13
(f) Other Non Current Assets 4.1.7 0.21 0.09 0.30
Total Non Current Asset 413.59 15.20 428.79
Current Assets
(a) Financial Assets
® Trade Receivables 4.1.8 575.49 (38.81) 536.68
(i) Cash and Cash Equivalents 379.24 - 379.24
(i) Bank Balances other than (i) above 127.21 - 127.21
(v) Other Financial Assets 4.1.9 70.70 (12.27) 58.43
(b) Other Current Assets 45.88 - 45.88
Total Current Assets 1,198.52 (51.08) 1,147.44
Total Assets 1,612.11 (35.88) 1,576.23
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4.1.10 12.76 (1.66) 11.10
(b) Other Equity 1,248.90 (64.29) 1,184.61
Total Equity 1,261.66 (65.95) 1,195.71
Liabilities
Non-Current Liabilities
(a) Financial Liabilides
(i) Long Term Borrowings 16.40 - 16.40
(1a) Lease Liabilities 4.1.11 - 0.10 0.10
Total Non Current Liabilities 16.40 0.10 16.50
Current Liabilities
(a) Financial Liabilites
(i) Short Term Borrowings 194.89 - 194.89
{ia) Lease Liabilides 4.1.11 - 0.57 0.57
(ify Trade Payables
a) Total Outsmnding Dues of Micro Enterprises 208 ) s
and Small Enterprises;
b) Toml Outstanding Dues of Creditors other than
: £ : 11.39 - 11.39
Micro Enterprises and Small Enterprises
(iif) Other Financial Liabilitics 4.1.12 103.43 1.26 104.69
(b) Other Current Liabilides 4.1.13 2077 24.04 44,81
(c) Provisions 4.1.14 0.58 {0.23) 0.35
(d) Current Tax Liabilides (Net) 4.1.15 4.34 4.34
Total Current Liabilities 334.05 29.97 364.02
Total Liabilities 350.45 30.07 380.52
Toral Equity and Liabilities 1,612.11 (35.88) 1,576.23
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII = Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

2. Reconciliation of Assets and Liabilities: (Contd.,)
2.3. Reconciliation of Assets and Liabilities as at March 31, 2021:

= Re-grouped Ind AS / Restated Balance as per
Particulars Note No. pn:vi:f:s G]:&AP Adjustments Ind AS ¥
MNon-Current Asscts
(a) Property, Plant and Equipment 4.1.1 63.80 30.69 94.49
(b) Goodwill
(b) Intangible Assers 16.05 - 16.05
(¢) Financial Assers
(@ Invesmments - - -
(i) Other Financial Assets 4.1.4 34,01 (1.68) 32.33
(d) Deferred Tax Assets (Net) 4.1.5 8.89 5.26 14.15
(e) Non Current Tax Assct (Net) 14.44 - 14.44
(f) Other Non Current Asscts 7.73 - 7.73
Total Non Current Asset 144.92 34.27 179.19
Current Assets
(a) Finaneial Assers
(i) Trade Receivables 4.1.8 707.20 (.39 T00.81
(il Cash and Cash Equivalents 537.75 - 537.75
(i) Bank Balances other than (i) above 136,22 - 136.22
(iv) Orther Financial Assets 10.87 - 10.87
(b) Other Current Assets 56.60 - 56.60
Total Current Assets 1,448.64 (6.39) 1,442.25
Total Assets 1,593.56 27.88 1,621.44
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4.1.10 11.91 (1.66) 10.25
(b) Other Equiry 1,260.58 0.14 1,260.72
Total Equity 1,272.49 (1.52) 1,270.97
Liabilities
Non-Current Liabilities
(a) Financial Liabilides
i) Long Term Borrowings 14.63 - 14.63
(1a) Lease Liabilides 4.1.11 - 17.59 17.59
Total Non Current Liabilities 14.63 17.59 32,22
Current Liabilities
(a) Financial Liabilities
1) Shore Term Borrowings 95.86 - 95.86
(ia) Lease Liabilities 4.1.11 - 11.81 11.81
(i) Trade Payables
3) 'I'r)m{ Ourstanding Dues Uf‘Micm 5.79 _ 570
Enterprises and Small Enterprises;
b) Total Oul‘standlng Dufs of Creditors 25.22 . 2522
other than Micro Enterprises and Small
(i) Other Financial Liabilities 101.63 - 101.63
(L) Other Current Liabilities 56,77 - 56.77
(c) Provisions 0.80 - 0.80
(d) Current Tax Liabilides (Net) 20.37 - 20.37
Total Current Liabilities 306.44 11.81 318.25
Total Liabilities 321.07 29.40 350.47
Total Equity and Liabilities 1,593.56 27.88 1,621.44
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Annexure VII = Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

3. Reconciliation of Total Comprehensive Income:
3.1. Reconciliation of Total Comprehensive Income for the year ended March 31, 2019:

Pusiicalas Rel-grouped Ind’ AS / Restated Balance as per
previous GAAP Adjustments "*" Ind AS
I Revenue from operations 2,212.30 (3.10) 2,209.20
II Other income 26.02 (3.90) 22.12
III Total Income (I+II) 2,238.32 (7.00) 2,231.32
1V Expenses
Employce benefits expense 440.47 11.70 452,17
Finance costs 21.86 0.38 22.24
Depreciation and Amortisation expenses 3122 6.22) 25.00
Other expenses 1,341.89 25.28 1,367.17
Total Expenses (IV) 1,835.44 31.14 1,866.58
V Profit Before Tax ( I1I- IV) 402.88 (38.14) 364.74
VI Tax Expense
- Current tax 120,42 3.29 123.71
- Tax relating to previous years = 3 =
- Deferred tax charge/ (credit) (1.96) (7.18) (9.14)
Total Tax Expense (VI) 118.46 (3.89) 114.57
VII Profit for the Year/ Period ( V- VI) 284.42 (34.25) 250.17
VIII Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of Defined Benefit Plan Actuarial Gains /
1214 12,14
(Losses) -
Less: Income Tax expense on above - 3.06 3.06
Total Other Comprehensive Income (VIII) = 9.08 9.08
IX Total Comprehensive Income for the Year
(Comprising Profit and other comprehensive Income for 284.42 (25.17) 259.25
the Year) (VII+VIII)

"E" Rofer Note No. 4.2 for the details of Ind AS / Re-stated Adjustments
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(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information

(Amount in INR Million, unless otherwise stated)

3. Reconciliation of Total Comprehensive Income: (Contd.,)
3.1. Reconciliation of Total Comprehensive Income for the year ended March 31, 2020:

%" Refer Note No. 4.2 for the details of Ind AS / Re-stated Adju

R

. Re-grouped Ind AS / Restated Balance as per
Particulars " A
previous GAAP Adjustments "*" Ind AS
I Revenue from operations 2,514.54 (31.76) 2,482.78
II Other income 30.07 4.95 3502
III Total Income (I+1I) 2,544.61 (26.81) 2,517.80
IV Expenses
Employee benefits expense 427.27 18.02 445.29
Finance costs 30.61 0.44 31.05
Depreciation and Amortisation expenses 30.56 (6.47) 24.09
Other expenses 1,516.89 (2.08) 1,514.81
Total Expenses (IV) 2,005.33 9.91 2,015.24
V Profit Before Tax ( 111- IV) 539.28 (36.72) 502.56
VI Tax Expense
- Current tax 143.88 (5.09) 138.79
- Tax relating to previous years 2.23 4.57 6.80
- Deferred tax charge/(credit) (1.08) (6.98) (8.06)
Total Tax Expense (VI) 145.03 (7.50) 137.53
VII Profit for the Year/ Period ( V- VI) 394.25 (29.22) 365.03
VIII Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of Defined Benefit Plan Actuarial Gains /
(Losses) 343 3.43
Less: Income Tax expense on above 0.86 0.86
Total Other Comprehensive Income (VIII) - 2.57 2.57
IX Total Comprehensive Income for the Year
(Comprising Profit and other comprehensive Income for 394.25 (26.65) 367.60
the Year) (VII+VIII)
stments
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII - Statement of Adjustments to the Restated Ind AS Financial Information

(Amount in INR Million, unless otherwise stated)

3. Reconciliation of Total Comprehensive Income: (Contd.,)
3.1. Reconciliation of Total Comprehensive Income for the year ended March 31, 2021:

the Year) (VII+VIII)

" Re-grouped Ind AS / Restated Balance as per
Particulars . )
previous GAAP Adjustments "*" Ind AS
I Revenue from operations 2,204.31 12.41 2216.72
IT Other income 19.64 5.22 24.86
III Total Income (I+II) 2,223.95 17.63 2,241.58
IV Expenses
Employee benefits expense 403.13 (13.35) 389.78
Finance costs 19.54 0.25 19.79
Depreciation and Amortisation expenses 35.04 (7.65) 27.39
Other expenses 1,394.75 (40.57) 1,354.18
Total Expenses (IV) 1,852.46 (61.32) 1,791.14
V Profit Before Tax ( III- IV) 371.49 78.95 450.44
VI Tax Expense
- Current tax 108.50 - 108.50
- Tax relating to previous yeats 4,04 (2.78) 1.26
- Deferred tax charge/ (credit) (1.87) 18.22 16.35
Total Tax Expense (VI) 110.67 15.44 126.11
VII Profit for the Year/ Period ( V- VI) 260.82 63.51 324.33
VIII Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of Defined Benefit Plan Actuarial Gains /
(Losses) - 1.23 1.23
Less: Income Tax expense on above - 0.31 0.31
Total Other Comprehensive Income (VIIT) - 0.92 0.92
IX Total Comprehensive Income for the Year
(Comprising Profit and other comprehensive Income for 260.82 64.43 325.25

"N Rq@_r_ Note No. 4.2 for the details of Ind AS / Re-stated Adjustments
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

4.1 Notes to Reconciliation of Assets and Liabilities:

For the year ended
Particulars March 31, March 31, | March 31,
2021 2020 2019
4.1.1 - Property, Plant and Equipment
- Right-of-use assets 30.69 (0.57) (1.23)
- Cumulative Impact on account of depreciation - (1.42) 0.33
- Total 30.69 (1.99) (0.90)
4.1.2 - Intangible Assets:
Derecognition of Intangible assets not eligible for capitalization
under Ind AS 38 - (9.74)
- Cumulative Impact on account of amortization - (7.84) (5.84)
- Total - (7.84) (15.58)
4.1.3 - Investments:
- Fair Value Gain - - 0.37
4.1.4 - Other Financial Assets
- Present Value of Rental Deposit (1.68) - -
4.1.5 - Deferred Tax
As per Ind AS 5.26 23.79 17.67
4.1.6 Non-current Tax Asset
Repgrouping of Prepaid taxes and provision - 1.15 (2.30)
4.1.7 - Other Non-current Assets:
- Regrouping as required under Ind AS - 0.09 -
4.1.8 - Trade Receivable
Application of ECL under Ind AS (6.39) (38.81) (30.24)
4.1.9 - Other Current Financial Assets:
- Interest income on advances to related parties - (12.27) 1.24
4.1.10 - Equity
- Equity — Preference Capital grouped under Other Equity (1.66) (1.66) (1.66)
Total Equity (Refer Note.4.4) 0.14 (64.29) (39.30)
4.1.11 - Lease Liabilities recognized under ROU Assets:
- Long Term 17.59 0.10 0.58
- Short Term 11.81 0.57 0.77
4.1.12 - Other Current Financial Liabilities
Fair Value impact of Financial Liabilitics - 1.26 1.26
4.1.13 - Other Current Liabilities
Provision for GST liability as per retumns - 24.04 5.90
4.1.14 - Provisions
- Provision for Gratuity - (0.23) -
4.1.15 - Current Tax Liabilities
Tax Provision and regrouping - 4,34 1.04

T. NAGAR
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII - Statement of Adjustments to the Restated Ind AS Financial Information
(Amount in INR Million, unless otherwise stated)

4.2 Notes to Adjustments made in Audited Statement of Profit & Loss:

Particulars For the year ended
March 31, | March 31, | March 31,
2021 2020 2019

Net Profit as per Audited Financial Statements 260.82 394.25 284.42
Add / (Less): Adjustment
Gratuity Liability provided as per Ind AS 19 (1.46) (3.20) (17.20)
Interest on ROU Assets, Income-tax etc., (0.19) (0.36) (0.38)
Depreciation on Property, Plant & Equipment (0.19) (1.28) (5.00)
Amortization of Intangible Assets 7.84 7.75 11.22
GST Liability on filing of Annual Returns 23.96 (18.06) (5.90)
Application of ECL under Ind AS 20.01 3.83 (15.67)
Intangible assets not eligible for capitalization as per Tnd
AS 38 charged off to revenue (9.74)
Credit Note for claims etc., 12.41 (12.39) -
Remuneration to Director 14.81 (14.81)
Rent charged to statement of profit and loss teversed due
to recognition of ROU Assets 3.04 0.77 4.18
Fair Value impact on Financial Assets 1.26 (0.37) (0.89)
Interest income on advances to related parties (2.54) 1.30 1.24
Profit on Sale of Assets & Other adjustments 0.10
Tax effect of disallowances 5.09 (3.29)
Tax pertaining to earlier years 2.78 (4.57) -
Deferted Tax (charge) / credit (18.22) 6.98 718
OCI - Actuarial gain / (loss) on defined benefit plan 1.23 343 12.14
Deferred Tax on OCI items (0.31) (0.86) (3.06)
Total Adjustments 64.43 (26.65) (25.17)
Net Profit as per Restated Ind AS Financial
Statements after adjustments 325.25 367.60 259.25

4.3 Reconciliation of Opening Reserves:

The surplus in the statement of profit and loss as at April 1, 2018 (date of transition) has been adjusted to
give effect to the transition effect as prescribed under Ind AS 101, First Time Adoption of Indian
Accounting Standards. The details of adjustments to the Retained Earnings and Total Equity as on April 01,
2018 are as below:

Particulars Retained Total
Earnings Equity

Balance as on April 1, 2018, as audited 175.05 562.05
Add / (Less): Adjustments

Assets not eligible for capitalization under Ind AS 16 & 38 derecognized (15.70) (15.70)
Application of ECL under Ind AS (14.56) (14.56)
Goodwill tested for impairment as at April 1, 2018 and derecognized (2.06) (2.06)
ROU Assets & Lease Liabilities recognized as per Ind AS 116 (0.43) (0.43)
Deferred Tax Asset recognized as per Ind AS 12 13.56 13.56
Provision for Gratuity as per Ind AS 19 5.06 5.06
Total Adjustments (14.13) (14.13)
Balance as per Restated Financial Statements as on April 1, 2018 160.92 547.92
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly known as Radiant Cash Management Services Private Limited)

Annexure VII — Statement of Adjustments to the Restated Ind AS Financial Information

(Amount in INR Million, unless otherwise stated)

4.4 Reconciliation of Equity:

Particulars For the period / year ended
September | March 31, | March 31, | March 31,
30, 2021 2021 2020 2019

Equity as per Audited Financial Statements 1178.51 1272.49 1261.66 1096.47
Add / (Less): Adjustment
Total Ind-AS / Restated Adjustments as in Note 4.2 above 64.43 (26.65) (25.17)
Opening Adjustments (65.95) (39.30) (14.13)
Cumulative Adjustments (1.52) (65.95) (39.30)
Equity as per Ind AS Financial Statements 1178.51 1270.97 1195.71 1057.17

4.5 Explanatory Notes:

Interest on account of delay / deferment of Advance tax for the past yeats has been recognized in

In the audited financial statements for the year ended March 31, 2021, March 31, 2020 & March 31,
2019 the Company has recognized prior period expenses relating to Credit Notes, Depreciation on
Property, Plant and Equipment, Amortization of Intangible Assets and Liability on GST for earlier
years. The same has been adjusted in the opening retained earnings as at April 1, 2018 or in the

In the audited financial statements, for the years ended March 31, 2021, March 31, 2020 & March 31,
2019 the Company has considered the tax impact of income-tax assessment of eatlier years in the
year of determination of tax liability. On re-statement, such amounts have been recotrded in the

8
the respective years under Finance Cost
2
respective years as applicable.
3.
respective years to which the income-tax assessment relates.
4,

Deferred tax has been computed on the applicable items at the applicable rates, loaded with
surcharge and education cess as applicable, for the years ended March 31, 2021, March 31, 2020,
March 31, 2019 and April 01, 2018.

5. Material Regroupings:

Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities,
Profits and Cash Flows, wherever required, by a corresponding items of income, expenses, assets, liabilities
and cash flows in order to bring them in line with the groupings as per the audited Ind AS financial
statements of the Company for the period ended September 30, 2021, prepared in accordance with the
Revised Schedule IIT to the Companies Act, 2013 and the requirements of the Securities and Exchange Board
of India (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended).
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