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NOTICE

SHORTER NOTICE IS HEREBY GIVEN THAT THE FIFTEENTH ANNUAL GENERAL MEETING
OF RADIANT CASH MANAGEMENT SERVICES PRIVATE LIMITED WILL BE HELD AT THE
REGISTERED OFFICE OF THE COMPANY AT NO.28, VIJAYARAGHAVA ROAD, T.NAGAR,
CHENNAI - 17 ON TUESDAY, THE 3RD NOVEMBER, 2020 AT 4.00 PM TO TRANSACT THE
FOLLOWING BUSINESS, WITH THE CONSENT OF THE SHAREHOLDERS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Profit and Loss Account for the ‘financial year
ended on 31 March, 2020 and the Balance Sheet as at that date and the reports of the
Directors’ and the Auditors’ thereon.

2. (i) To confirm the Interim Dividend |-paid for the Financial Year 2019-20 @ 630.58% on the
11,10,090 Equity shares, nominal value being Rs. 10/-each and @ 82.12 % on 1,66,216
Preference Shares, nominal value being Rs. 10/- each, to the Members whose names appeared
on the Register of Members on date 19th June, 2019, and in this regard, to consider and

thought fit, to pass the following resolution as an Ordinary Resolution, with or without any
modifications.

(Il) To confirm the Interim Dividend ll-paid for the Financial Year 2019-20 @ 630.58% on the
11,10,090 Equity shares, nominal value being Rs. 10/- each and @ 82.12 % on 1,66,216
Preference Shares, nominal value being Rs. 10/- each, to the Members whose names appeared
on the Register of Members on date 27" November, 2019, and in this regard, to consider and

thought fit, to pass the following resolution as an Ordinary Resolution, with or without any
modifications.

(iii) To confirm the Interim Dividend lll-paid for the Financial Year 2019-20 @ 450.41% on the
11,170,090 Equity shares, nominal value being Rs. 10/- each and @ 58.66 % on 1,66,216
Preference Shares, nominal value being Rs. 10/- each, to the Members whose names appeared
on the Register of Members on date 25" February, 2020, and in this regard, to consider and
thought fit, to pass the following resolution as an Ordinary Resolution, with or without any
modifications.

‘Resolved that the total final dividend is Rs. 19,00,00,051/- (Rupees Nineteen Crores and Fifty

One) is approved by Board of Directors and already paid, be and is hereby confirmed for the
FY20.

3. To appoint Statutory Auditors pursuant to the provisions of Section 139 of Companies Act,
2013, applicable provisions of the Act and rules thereupon, and authorise the Board of Directors
to fix their remuneration and in this regard, to consider and thought fit, to pass the following
resolution as an Ordinary Resolution, with or without any modifications:

"“RESOLVED THAT pursuant to the provisions of Section 139 of Companies Act, 2013 read with
Companies (Audit and Auditors) Rules 2014, and applicable provisions if any , M/s. Menon & Pai
(FRN - 008025S), Chartered Accountants, Chennai, be and are hereby re-appointed as Statutory
Auditors of the Company for a period of 1 year starting from 1st April, 2020 to 31st March, 2021
and to hold office from the conclusion of this General Meeting of the Company till the conclusion
of the Next Annual General Meeting to be held during the year 2021 on such remuneration as
may be decided by the Board of Directors. —

penn——
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“RESOLVED FURTHER THAT the Board of Directors, be and are hereby authorized individually
and severally, to give notice to the Registrar of Companies about the appointment of statutory
auditors, pursuant to the fourth proviso to sub-section (1) of section 139 read with Rule 4(2)
Companies (Audit and Auditors) Rules, 2014 of in the E-Form ADT-1 or such other forms as may
be specified from time to time and to do all such acts.”

By Order of the Board of Directors
For Radiant Cash Management Services Private Limited

Col. Dawi asahayam
Chairman a anaging Director
(DIN - 02154891)

Place: Chennai
Date: 29/10/2020

NOTES:
A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote on a
poll instead of himself and such proxy need not be a member of the Company.

The instrument appointing proxy in order to be effective should be lodged at the Registered Office of the
Company not less than 48 hours before the meeting. A blank proxy form is enclosed.

Regd. Office : ‘Radiant Building’, # 28 Vijayaraghava Road, T. Nagar, Chennai - 600 017
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BOARD’S REPORT
To the Members,

The Directors have pleasure in presenting before you the Fifteenth Annual Report of the Company
together with the Audited Statements of Accounts for the year ended 315'March, 2020.

' S.No. | CONTENTS OF THE REPORT
k3  FINANCIAL SUMMARY/HIGHLIGHTS, OPERATIONS, STATE OF AFFAIRS:
(in Rupees)
Particulars 2019-20 2018-2019
| | | Gross Income o 2,54 46,14,788 | 2,23,83,24,123
|| | Profit Before Interest, Depreciation and Tax 73,69,50,506 59,48,569,975
Finance Charges B 16,71,02,564 | 16,07,57,926
Profit Before Depreciation and Tax 56,98,47,942 43,41,02,049
'I Provision for Depreciation - 3.05,63,802 3,12,18,236
' Net Profit Before Tax 53,92,84.140 40,28,83,813
| Provision for Tax 14,50,29.829 | 11,84,62,613
Net Profit After Tax 39,42,54,311 28,44,21,200
1 Surplus/(Deficit) carried to Balance Sheet 39,42,54,311 28,44,21,200
During the year under review, there is a remarkable growth in Business of 14% comparing to
the previous financial year 2019. The Company is focusing on growing organically in the DSB
| Business.
2. ' BOARD MEETINGS AND COMMITTEE MEETINGS:
The Board of Directors met Four (4) times during this financial year on19/06/2019,
05/09/2019, 27/11/2019, and 25/02/2020. The financials were reviewed by the Audit
Committee’'s meeting held on19/06/2019, 27/11/2019 and 25/02/2020. CSR
committee met during this financial year on 19/06/2019.
-, DIRECTOR’S RESPONSIBILITY STATEMENT:
' In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby
confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

b) the directors had selected such accounting policies and applied them

Regd. Office : ‘Radiant Building', # 28 Vijayaraghava Road, T. Nagar, Chennai - 600 017
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consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS :

There was no qualification, reservations or adverse remarks made by the Auditors in their
report, except for the following comment in Annexure A to the report:

During the course of examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have come across few instances of fraud on the
Company by its officers and employees and suitable legal action has been taken by the
management.

Board's reply to the above Comment:

| Reiterating the mention in the Audit report, Management has taken legal action against the

said employees and officers.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

Guarantees (recoverable in cash or in kind or for face value to be received) have been made
to related parties within the limits provided under Sec. 186 of the companies act, 2013.

' PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED

PARTIES:
Contracts or arrangements made with related parties as defined under Section 188 of
the Companies Act, 2013 during the year under review are given as ANNEXURE |.

AMOUNT, IF ANY, CARRIED FORWARD TO RESERVES:

' The Company has not transferred any amount to its Reserve, except for the surplus in

the Profit And Loss Account being transferred to the General Reserves.

oo

DIVIDEND:

Interim Dividend | was paid during the Financial year @ 630.58% for 11,10,090
Equity shares, nominal value being Rs. 10/-each, and @ 82.12% to 1,66,216
Preference Shares, nominal value being Rs. 10/-each, to the respective Members
whose names appeared on the Register of Members on 19th June, 2019.

Interim Dividend Il was paid during the Financial year @ 630.58% for 11,10,090
Equity shares, nominal value being Rs. 10/-each, and @ 82.12% to 1,66,216
Preference Shares, nominal value being Rs. 10/-each, to the respective Members
whose names appeared on the Register of Members on 27" November, 2019.

Regd. Office : ‘Radiant Building’, # 28 Vijayaraghava Road, T. Nagar, Chennai - 600 017 s



RADIANT

Cash Management Services Pvt. Ltd.

(An ISO 9001-2015 Company)
CIN : U74999TN2005PTC055748

Interim Dividend |1l was paid during the Financial year @450.41% for 11,10,090 Equity

shares, nominal value being Rs. 10/-each, and @ 58.66% to 1,66,216 Preference

' Shares, nominal value being Rs. 10/-each, to the respective Members whose names

appeared on the Register of Members on 25" February, 2020.

The total final dividend is Rs. 19,00,00,051/- (Rupees Nineteen Crores and Fifty One)
is approved by Board of Directors and already paid, be and is hereby confirmed for the
FY20.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date of this report.

10.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our

| Company. There was no foreign exchange inflow or Outflow during the year under

'I'eVIEW

17

(i) STATEMENT CONCERNING DEVELOPMENTAND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has well defined Risk Management Policy in place. The fact that the
Risks and opportunities are inevitably intertwined is well recognised by the Company
and thus aims to identify, manage and minimise, risks, strategically. It is committed to
embedding risk management throughout the organisation and its systems and controls
are designed to ensure that exposure to significant risk is properly managed. With the
predefined risk management principles and policy, the Company identifies, categorises,
assesses and addresses risks.

' Key Elements of Risks:

1. Global Economic Situation: The Economic environment around the world is showing sign of
growth. Growth in the Construction industry has been fairly positive.

2. Cost pressure: Increasing operating cost may create a pressure on margin. The Company is
focusing to put up framework for cost management.

3. Regulatory risks: Any Change in regulations in the field of our operations, would have an impact
on the operations. The Company is vigilant on such changes for easy adaptability.

4. Emerging Trend: New technologies and trends used in construction industry may impact
consumers' behaviour. The Company continuously scan business environment for early
detection of emerging trend.

% (, "“p“a

T. NAGAR ’i\
CHENNAI
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(i) POLICY ON PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT AT
WORKPLACE,

The Company has adopted a Policy on prevention, prohibition and redressal of Sexual Harassment at
the workplace, to provide protection to employees at the workplace and for prevention and redressal
of complaints of sexual harassment and for matters connected or incidental thereto, with the objective
of providing a safe working environment, where employees feel secure.Sexual harassment complaints
cell has been set up to redress complaints received regarding sexual harassment. There were no

complaints received during the FY 2019-20.

2 CHANGE IN THE NATURE OF BUSINESS, IF ANY.
There has been no change in the nature of business of the Company during the Financial
Year.
13. DIRECTORS:
| Name DIN Designation Date of Appointment
Col. David Devasahayam 02154891 Managing Director 23/03/2005
_D_t‘. Renuka David 02190575 Whole-Time Director | 23/03/2005
Mr. Vasanthakumar A P. 02069470 Nominee Director 03/01/2019
14, | SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES.
The Company does not have any Subsidiary, Joint venture or Associate Company.
15. | DEPOSITS.
The Company has neither accepted nor renewed any deposits during the year under review.
16. STATUTORY AUDITORS.
Proposal for re-appointment of M/s. Menon&Pai (FRN - 0080258), Chartered Accountants,
Chennai, as Statutory Auditors of the Company to hold office from the conclusion of the
forthcoming Annual General Meeting of the Company until the conclusion of the next
Annual General Meeting, is placed before the members for approval at the ensuing AGM.
17. | SHARES:

Increase in Equity Increase in Employees
Share Capital during Preference Buy Back of Sweat Bonus Stock Option
the year Share capital Securities Equity Shares Plan
Nil Nil Nil Nil Nil Nil

[=( T.NAGAR \<\
[<] coennal 6]
| & |
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18. | ANNUAL RETURN:
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, annual return will be
uploaded in the Company website and the web address is
www.radiantcashservices.com

19. | CORPORATE SOCIAL RESPONSIBILITY:

" The Board has constituted a Corporate Social Responsibility Committee consisting of
Col. David Devasahayam, Chairman and Dr. Renuka David, member. The Company
has adopted a Corporate Social Responsibility Policy pursuant to Sec. 135 of
Companies Act, 2013 read with the Companies (Corporate Social Responsibility
Policy) rule, 2014 and the Report on CSR Activities as required there under is given
as a part of this Report under ANNEXURE-II.

| 20. | SECRETARIAL STANDARDS:

[ [

Secretarial Standards, as applicable on the date of this report are followed by the
Company.
21 | DISCLOSURE ABOUT COST AUDIT -
Provisions relating to Cost Audit are not applicable to the Company.
22 | PARTICULARS OF EMPLOYEES:
Information as per Rule 5(2) of Chapter Xill, the Companies (Appointment and

Read. Office : ‘Radiant Building', # 28 Vijayaraghava Road, T. Nagar, Chennai - 600 017
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P4
Col. Da asahayam r. Renuka David
Director(DIN-02154891) T Director(DIN-02190575)

Date: 29/10/2020
| Place: Chennai
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INDEPENDENT AUDITORS’ REPORT

To

The Members
Radiant Cash Management Services Private Ltd
Chennai - 600 017

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Radiant Cash Management
Services Private Limited, Chennai - 600 017 (“the Company”), which comprise the
Balance Sheet as at 31% March 2020 and the Statement of Profit and Loss and the Cash

Flow Statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements, give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2020, and its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Partners : A. Arjuna Pai FCA, V. Surendran Menon FCA
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irreqularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the said
Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

e) on the basis of written representations received from the Directors taken on record
by the Board of Directors of the Company, none of the Directors is disqualified as
on 31% March, 2020, from being appointed as a director in terms of Section 164(2)
of the Act;

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure B and
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g) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given
to us:

i)  The Company has no pending litigations which would impact its financial
position as on 31* March 2020.

iy The Company has not entered into any long term contracts including
derivative contracts for which there were any material foreseeable losses;
and

iy There have been no amounts, which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Menon & Pai
Chartered Accountants
Firm Regn. No. 008025S

e = Arjuna Pai
Partner
Chennai, 29" October 2020 Mem. No. 007460

UDIN No. 20007460AAAABR4183
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THE ANNEXURE A REFERRED TO IN THE INDEPENDENT AUDITORS’ REPORT
OF EVEN DATE ON THE FINANCIAL STATEMENTS OF M/S. RADIANT CASH
MANAGEMENT SERVICES PRIVATE LIMITED, CHENNAI - 600 017 FOR THE
YEAR ENDED 31°" MARCH 2020

(i) a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) The major items of the fixed assets were physically verified during the
year by the Management in accordance with a phased programme of
verification, which, in our opinion, provides for physical verification of all
the fixed assets at reasonable intervals having regard to the size of the
Company, nature and value of its assets. According to the information and
explanation given to us, no material discrepancies were noticed on such
verification.

(i)  The Company does not hold any physical inventories, since it is engaged in
providing services. Paragraph 3(ii) of the Order, therefore is not applicable to
the Company.

(iii)  According to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the Register maintained under
Section 189 of the Companies Act, 2013 (“the Act”). Accordingly, Paragraphs
3(iii)(a), (b) and (c) of the Order are not applicable to the Company.

(iv)  According to the information and explanation given to us, the Company has
provided security for a Short Term Loan Facility of Rs. 25 Crores obtained by a
related party, M/s. Renuka Management Services LLP. The Company has
complied with the provisions of Section 186 of the Act in respect of the
aforesaid security provided.

(v)  The Company has not accepted any deposits from the public in accordance
with the provisions of Section 73 to Section 76 of the Act and the rules framed
thereunder.

(vi)  The Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Act, for any of the services rendered by the
Company.
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(vi)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed
statutory dues, applicable to it with the appropriate authorities during the
year. There were no undisputed amounts payable in respect of the
aforesaid statutory dues outstanding as at March 31, 2020 for a period of
more than six months from the date they became payable.

b) There are no statutory dues which have not been deposited on account of
any dispute with the relevant authorities, except a demand of Rs. 8.42
Lakhs on account of disputed service tax.

(vii)  In our opinion and according to the information and explanations given to us,
the Company does not have any loans or borrowings from government or
debenture holders during the year. With regard to borrowings from banks, the
Company has not defaulted in repayment of the working capital borrowing
from banks.

(ixX)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any
moneys by way of initial public offer or further public offer (including debt
instruments) and has not obtained any term loans during the year.

Accordingly, paragraph 3(ix) of the Order is not applicable to the Company.

(x) During the course of examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
come across few instances of fraud on the Company by its officers and
employees and suitable legal action has been taken by the management.

(xi)  In our opinion and according to the information and explanations given to us,
the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of Section 197 read with
Schedule V of the Act.

(xii)  In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it. Accordingly, paragraph 3(xii) of the Order is not applicable to
the Company.
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(xiii)  In our opinion and according to information and explanations given to us, the
Company has entered into transactions with related parties in compliance with
the provisions of Section 177 and 188 of the Act where applicable and the
details of such related party transactions have been disclosed in the financial
statements as required by applicable Accounting Standards.

(xiv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
Order is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

(xvi) In our opinion and according to the information and explanations given to us,
the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is
not applicable to the Company.

For Menon & Pai
Chartered Accountants
Firm Regn. No. 008025S

ULUED

A. Arjuna Pai
Partner

Mem. No. 007460
UDIN No. 20007460AAAABR4183

Chennai, 29" October 2020
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THE ANNEXURE B REFERRED TO IN THE INDEPENDENT AUDITORS' REPORT
OF EVEN DATE ON THE FINANCIAL STATEMENTS OF M/S. RADIANT CASH
MANAGEMENT SERVICES PRIVATE LIMITED, CHENNAI - 600 017 FOR THE
YEAR ENDED 31°" MARCH 2020

Report on the Internal Financial Controls Over Financial Reporting under
clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

We have audited the internal financial controls over financial reporting of the Company
as at 31% March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

| D

]
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Menon & Pai
Chartered Accountants
Firm Regn. No. 008025S

" A. Arjuna Pai
Partner

Mem. No. 007460
UDIN No. 20007460AAAABR4183

Chennai, 29" October 2020



Radiant Cash Munagement Services Private Limited
Ealance sheed as at March 31, 2020

{All amounts are in Indian Rupees)

NBtea As ul A at
March 31, 202i March X1, 2010
Rs. Hs.
EQUITY AND LIABILITIES
Ehareholders” Tunds
Share capital 3 [.27.63,060 [ 27,63 060
Reserves and surplus 4 [, 24 89 06 815 | & 3T07.614
1,26,16,69.875 1.09.64.70,674
Mon-current liabilitics
Long-term borrowings § | 63,596,032 -
Long-term peovisions f 5,779,063 1,39,913
1,69, 750095 1,539,913
Current linhilities
Short-term borrowings 7 19.45.09.578 I 7.66.97.253
Trade pavables B 246,301,778 00.91,338
CRker cwrrent liabilities b 614205114 A L3 5573258
%3,.23,46,470 1,52,13,61,848
TIONT AL 2,0 01,08,97, 440 361,79, 72,436
ASSETS
Non=-carrent asscis
Property, Plant & Equipment 14,1 O, 52 O, [ 5 4,74,79,663
Intangible assets 1.2 2.25.03.874 1,27.01,262
Mon-current investments I 28.23.71.208 33, 16,7T1.342
[eferred tax assets (net) k2 TG, 101 037 344
Lang-term boins and advances I3 4£.57.53,194 4. 72.60,365
426035175 A5,.50.50,176
Current asscis
Trsde receivehles 14 6245454, |13 S (W), A, THO
{Zash and bank balances ] K00 36 088 241,13.39 876
Shori-lerm boms and advances I 17.91, 78,575 724, 70 B45
Cither ¢urrenis assets 17 257,489 | 955,820
1.68,40,56,265 3,16,29,22,260
TOTAL 20008,.90, 440 161 T T2 AM
Noles forming part of the Financial Statements I - 30

far Menon & Pal
{Chariered Accommiomnts
FCAL Finm Registration Mo, 0080255

(s ="
,a.arﬁﬁ:i//

S el oom el a the Soverd af Divectors of
Radiant Cash Manzpement Services Privaie Limited

» 7

Col. Da D a David
Pasmer Chatrmaf & Managing Direcior rector
Membership No., (07460 MM = 62154891 DIN COZ1MSTS

LUIDIN Mo, 2007460 A AAABRS LR
Flace ; Chennai
Date + 249102020



Hadiant Cash Management Services Private Limited
Profit and Lass for the vear ended March 31, 2020
{ All amouwnts are in Indian Rupees)

Not Year emded Year ended
e March 31,2000 Mareh 31,2019
Revenue
Revenue from operations |8 2514543182 2,21,23,04,736
Other income 19 3.00,71,606 2,60.19.367
Total revenoe 2.54.46.14,788 1.23.53,24,123
Expenses
Emplovee benefits expenses 20 42,73,42.403 44.04,73 267
Finumce costs 2zl 16, 71.02,264 16,07.57.926
Depreciation | amortisation n 3,05,63,802 3,12.18.236
ther expenses .2 | 38,03.21.879 [,20,29 %0 881
Tuotal expenses 200,53, 30,648 LA 54403100
Profit before tax 53,92,84.140 40,2883 813
Tax expensc
- Current vear tax 14,38.81,783 12,04,24.483
- Priar year ax 22 26,802 -
- Deferred tax (10,78,758) (19,61 870)
Total Tax expense 14,50,29,829 11,84.62,613
Profit after tax 319.42.54.311 28.44.21,.200
Earnings per share (Rs.)
Basi¢ (Es.) 35516 25621
Diluted (Rs.) 308,490 222.85
Notes forming part of the Financial Statements | - 30

for Memon & Poi
Chariered Accouniars

ICAl Finn Registration No. 0080255

Lﬂmﬂ .__i _'__—'—_'__-_F
A i'fj-u;a Fai
PMoriner
Membership Mo, 007460

UDIN Mo, 20007460AAAABRATE3

Place : Chennai
Drates 29 10,2420

for and an behall of the Boagred of Directors of
Radiant Cash Mansgement Services Private Limited

Fam
Managing Crirectorn
DIN : 02154891

Bt

D HWenuloe David

Drirector
DiN 2190573



Radiant Cash Management Services Private Limited

Cush Now stutement Tor the year ended Murch 31, 2020

1Al amounts are in Endian Bugees)

Cash Mlows from operating sctivities
Frofit belore tnxation
Atz e for:
Deeprecistlon | amartisation
Proditan sale of mutunl fund
¥ idenid from mutun! urd iovestments
Inlerest exponse
Interest ipeame
Dperuting cosh Mow bofore working capital changes
Aufustmenty for
Inerease @ trade reccivihiss
{Increase W Decrease in lonns and sdvances
[hooromsed Inensase) n olber currend esseis
Incramed| Decreme) in trade payvables
Invcresse Deorenss) in provishons
[ecrease in current lishilities and provishons
Cash myed im operating activities
Incamse by poid
Met eush used in operating activities (A)
Cosk Mow from Investing activitbes
Purchinse of lixed sels
Purchise of mituad Tuid
Snle of fixe psseis
Snle of minsind Eand
Frofit oo sile of mutual fund
Dividend from Mudual Tund
Iniercst recaivel
Poet cnsh Tromuinsed in) investing activities (H)
Cash Mow from fnunciag activities
Repanmemnl of barmiwings
E¥ividiemt paicd
Ineresi paid
Proceeds Tnam issue of share capital
Mt cash (used myTrom fispneing sctivities (7]
Met decrease ln cash and cash equivalents | A=B+C)
Cash and cosh equivalents at ik beginning of the year
Cash and cash equivalents ot the enil of ihe year
Cash and cash equivalents comprise af:
Cash on harsd
Cash held rebating v Cash manngemen scivites
Biakances with hands
= Curren acoounts

« Cusrepl soceants {relaing to Cagh manageiment sciivities)

= [Deposin geconmts

Moes forming par of the Financial Satements

Year endid Year enided
March 31, 2020 March 31, 2019
33,9284, 1440 JU 2R 1R
JAKE.63, 802 3,13, 18230
155,93, 280) (4991

(1,00 &30 {29.35.833)
23808473 207 54 pahl

00, 01,17 6R4) (a5 304
56,576,934 4AATADIZS
(6,45 407 344) [ 15.32.81.402)
{51.92.161) 2.5%,53,455

I 47,60.331 {B4.06.22R)
L4540, 440 (L4241 05%9)
418,150 {23.92,074)

{172 1308, 144) (757 .87 450)
(1,19,15,54, T} RL3M04.58T)
LA i) L SRT) 12024 A8
(1,33, 76,65.570) [ 34.38.39,050)
{5,26,08.054) {195 84, 470)
{35, 00,94, 705 {31,16,71.542)
430,105 -

44 53.05,045 -
55,00, 205 bAB BN
1018051 35,853
11,1768 155,530,740
150,14 866 (33.15.39,528)

3. 42,08,358 | 2.27,61.561)
(32.90,55. 119 (211}
[2IR.0R.473) [ 207,548 6t}

i A4 09,04 470

{21,86,55,225) 20,64,78,180
(L33, 10.03, 738 (da_ RS 00, 348
241,13, 30 8 2800240324
BE00 0088 TAL3 3080
1235529 #8078
716550847 S8, TOHCH, LG
12143970 T2 A
29,35 G5 By Y 1,39, 20,04 Bk
12721103 I5.94.51,811
BH.00,36 088 1,41,13,39.816

Jor Menma & Pal
Clyperered Acoanafeanis
FCALFirm Kepestmuthon Mo, (0155

VAUPE bl
&mﬂi’iﬁ':r

e

Membership Mo, (RITA6H)
LI Mo, Z000TA60AA AL FRALES
'lace | Chennal

Dt ; 2900, 2020

IR = F2 154500

o belurlf of e Roged of Directors of
Haudinni Cash Managoment Services Privace Limited

-
T Renuka David
Direcior
DM 2 D157



Radiant Cash Management Services Private Limited
Notes to the financial statements for the vear ended March 31, 2020
{All amounts are in Indian Rupees)

11

12

¢

23

Background

Radiant Cash Management Services Private Limited (the Company) was imncorporated on March
23, 2005, The Company is a private limited Company having its registered office in Tamil Nadu
and is engaged in the business of Cash Logistics Services, Cash Van Ohperntions and Other
Services.

Significant accounting policies

Basis of Preparation of Financial Statements

The financial statements have been prepared and presented in accordance with the Indian
Generally Accepted Accounting Prineiples (GAAF) under the historical cost convention en the
accrual basis. GAAF comprises accounting standards notified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 20£4.

Use of Estimates

The preparaticn of the financial statements in conformity with GAAP requires management o
make judgements, estimates and assumptions that affect the reported amounts of revendes and
expenses during the reporting period, reported balances of assets and liahilitics. and disclosure of
contingent pssets and contingent liabilities as at the date of the financial statements. Actual results
could differ from those estimates, Estimates and underlying assumptions are reviewed on an
ongoing basis, Any revision 10 accounting estimates is recognized prospectively in current and
future periods.

Estimation of uncertainties relating to the global health pandemic from COVID-19

The Company has considered the possible effects thal may result from the pandemic relating to
COVID-19 on the carrving amounts of receivables and intangible assets, In developing the
assumptions relating to the possible futsre uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial statements
has used internal and external sources of information including credit reports and refated
information, economic forecasts, The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expects the carrying amount of these assets will
be recovered, The impagt of COVID-19 on the Company’s financial statements may differ from
that estimated as ot the date of approval of these financial statements.

Property, Plant and Equipment

i Tangible assets

Property, Plant and Equipment are carried at cost of acquisition o construction less accumuiated
depreciation. Cosl comprises the purchase price and attributable cost of bringing the assel o s
working condition for its intended use.

Borrowing costs directly atiributable to acguisition. construction or production of those fixed
assets which necessarily take a substantial period of time to get ready for their intended use are
capitalised

Capital work in progress comprises the cost of fixed nssets that are not yet ready for their intended
ust as at the balance sheel date.




Radiant Cash Management Services Private Limited
Notes to the financial statements for the year ended March 31, 2020
{All amounts are in Indian Rupees)

2.3  Property, Plant and Equipment (Contd...)

ii. Depreciation

Depreciation is provided on the Steaight Line Method (SLM). The useful life as specified in
Schedule 1l to the Companics Act. 2013 has been considered for depreciation computation, 1T the
management's estimate of the useful 1ife of a fixed usset a1 the time of acquisition of the Tixed
asset or of the remaining useful life on a subsequent review is shorter/longer than that envisaged
in the aforesaid schedule, depreciation is provided ut higher/lower rate based on the management’s
estimate of the useful life/remaining useful life. Depreciation is charged on pro rata basis fior
assets purchased'sold during the year,

il Depreciation
Pursuant to this policy, fixed assets are depreciated over the useful life as provided below:

Asset description li_lir: I:::.rl::
(Compulers 3
Motor vehicles 6-10
Furniture & fixtures |0
Electrical fittings 10
CHfice equipments 3
Yaull & lockers "

iit. Intangible asseis and smortisation

Intangible assets are recorded ut the consideration paid for scquisition. Intangible assets are
amortised over their estimated nseful Tives of 4 years on a- straight ling basis, commencing from
the date the assets is available to the Company for its use.

Intangible assets under development comprises of cost of intangible assets that are not reacy for
the intended use as at the balance sheet date,

1.4 Revenne

Revenue is recognised on a monthly basis based on completion of services. Unhilled revenues
represent services rendered and revenues recognized on contracts 0 be billed in subsequent
periods as per the terms of the related contract.

Interest income is recognised on & time proporiionate basis toking info sccount the amount
outstanding and the interest rale applicable.

Dividend income is recognised in the year when the right to receive payment is established.
L5 Impairment of Assets

The Company assesses at cach balance sheet date whether there is any indication that an nsset may
be impairad, I eny such indication exists, the Company estimates the recoverable amount of the
asset. 1T such recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount, The reduction is treated as an impairment loss and is recogmsed in the
siatement of profit and loss. 16 at the balance sheet date there is an indication that if & previouwsly
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asse1 5
reflected at the recoverable amount subject to a maximum of depreciated historical cost.




Radiant Cash Management Services Private Limited
Notes to the financial statements for the year ended March 31, 2020
{All amounts are in Indian Rupees)

1o

z:7

2.8

1.9

Leases

Leases under which the Company assumes substantially all the risks and rewards of ownership are
lassified as finance beases. Such assets noquired arc capitalised af the fair valie of the asset or
present value of the minimum lease payments at the inception of the lease, whichever is lower,

Leases where the lessor effectively retains substantially all the risks and benefits of pwnership of
the leased items are classified as operating leases, Operating lease payments are recognised as an
expense in the statement of profit and loss on a siraight line basis over the period of the lease.

Investments

Investment that are readily realisable and mtended 1o be held for not more than a year from the
date of acquisition are classified as curent investments. All other investments are classified as
long term investments, However, that part of long term investments which is expected to be
realised within 12 months after the reporting date is also presented under ‘cutren! assets” as
“gurrent portion of long term investments” in consonance with the current { non-current
classification scheme of Schedule-111 of the Act.

Long term investmenis {including current portion thereaf) are carried at cost less any other than
temporary diminution in value, determined separately for cach individual investment.

Current investments sre carried at the lower of cost and fair value,
Emplovee benefits

(i) Short=term emplovee benefits: Employee benefits payable wholly within twelve manths of
receiving employee services are classified as shon-term employee benefits, These benefits include
salaries and wages, bonus and ex-gratin. The undiscounted amount of shor-term employee
benefits 1o be paid in exchange for employee services are recognised as an expense as the related
services are rendered by employees.

(if) Provident Fund: Eligible employees receive benefits from the provident fund, which is a
defined contribution plan. Both the employvee and the Company make monthly eontributions to
the provident fund plan equal 1o a specified percentage of the covered emplovee’s basic saliry.,
The Company has no further obligations under the plan beyond s monthly contributions,
Contributions to provident fund are charged to the statement of profit and fess on aocrual basis.

(ifi) Grataity: This is a defined benefit plan. Contributions ar: made 1o the fund sdministered by
Life Insurance Corporation of India (LIC). Gratwity liability is charged to the statement of profit
and loss based on actuarial valuation using projected unit credit method. Actuarial gains and
losses comprising of experience adjustments and the effects of changes in actuanal assumptions,
are recognised immediately in the statement of profit and loss as INCOME OF EXPense.

Borrowing Costs

Gienerel and specific borrowing costs directly attributable to the poguisition of qualifying assets,
which are assets that necessarily take a substantinl period of time to get ready for their intended
use, are added to the cost of those assets, until such time as the assets are substantially ready for
their intended use. All other borrowing cosis are recognised in Staterent of Profit and Loss in the
period in which they are incurred.




Radiant Cash Management Services Private Limited
Motes to the financial statements for the vear ended Muarch 31, 2020
{All amounts are in Indian Rupees)

10

11

Taxaiion
Current and deforred tax

Tax expense for the period, comprising current tax and deferred tax (Le. amount of tax for the
period determined in accordance with the income-tax law) and deferred tax charge or credit
{reflecting that tax effects of timing differences between accounting income and taxable income
for the year) are included in the determination of the net profit or loss for the period. Current tax is
measured at the amount expected 1o be paid to the tax authorities in accordance with the taxation
taws prevailing i the respective jurisdictions.

Deferred tax is recognised Tor all the timing differences, subject to the consideration of prudence
in respect of Deferred Tax Asset. Deferred tax assets are recognised only w the exient there i5 0
reasonable certainty that the assets can be realised in future; however, where there is unahsorbed
depreciation or carried forward loss under taxation laws, deferred tax asscts are recognised only if
there is & virtual certainty of realisation of such nssets, Deferred tax assetls are reviewed as at the
halance sheet date and written down ar written up to reflect the amount that is reasonably/virtualby
cerain (s the case may bed (o be realised. Delerred Tax Assets and labilities are measured using
the tax rates and tax laws thai have been enacted or substantially enacted by the balance sheet
date. At cach balance sheet date, the company reassesses unrecognised deferred tax assets, if any

C'urrent and deferred tax assets and labilities are offset 1o the extent o which the company has
legalby enforceable right to set off and they relate 1o taxes on income levied by the same poveming
taxution laws,

Provisions, contingent liabilities and contingent assets
Provisions are recognised when there is a present chligation as a result of a past event, it s

probable that an outflow of resources embodying economic benefits will be required o settle the
ohligaticn and there is a reliable estimate of the amount of the obligation.

Contingent liabilities are disclosed when there is o possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrense of one of more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made. Contingent assets arc neither
recopnised nor disclosed in the financial statemenis.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
o equity shareholders by the weighted aversge number of equity shares outstanding during the
period. Eamings considered in ascertaining the Company's earings per share is the net profit for
the perinod attributable to equity shareholders.

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares. other than the conversion of potential
equity shares, that have changed the number of equity shares outstanding. without a corresponding
change in resourees.

For the purpose of caleuluting diluted carnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares omstanding during
the period is adjusted for the effects of all dilutive potential equity shares.




Radiant Cash Management Services Private Limited
Notes to the financial statements for the yvear ended March 31, 2026
(All amounts arg in Indian Rupees)

2.13 Cash flow statement
Cash flows are reported using the indirect method, whereby profit hefore tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or pavments. The cash flows from regular revenuc penerating, financing and investing
activities of the Company are segregated.

2.14 Foreign currency transactions

Teansactions in foreipn currencies are recorded &t the exchange rates prevailing on the date of
transection. Foreign currency monetary assets and liabilites are iranslated st vear end exchange
rates, Exchange differences arising on settlement of transactions and translations of monetary
iems are recognised us income or expense in the year in which they arise,
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8

Ax at A Al
March 31, 2020 March 31, 2019
Share Capital
Authorised
Equity share capital
R 200000  Maorch 31, 2089 ; 1 200,000} equity shares of Ra. 10 goch | 200, [0 VR
Preference slare capital
040,000 (Muarch 30, 009 ¢ 2000005 (.00 1% Compulsorily 200, M) KR T M0, DM
Corrverible Cumulatlve Prelerenss shares of K. [0 aach
I AJIL 1
Issmed, sulscribed and paid up
Equity share capital
[0 00000 (Adarch 30, 2009: 1,1 M4y shares of B, 1F-cach fully paid up (MR 1,1 1 CHE A
Preference share capital
6620 (March 31, 200% 198216) DA0I% Compulserily Ceovenibie 1052, 1) Lh.b2, 160
Cumulativie Preference shares of Re 1. ench fully pasd up
1.27 1,276}, 040

Reconcilintion of shares ourstanding at the beginning and a1 the end of the reporting year
Equity shares

As ol As Al
Mareh M, 2020 March 31, 2019
Mummbar Value Mumber Vilue
At the commencemwent of Une year 00000 11100900  10,25.000 102,500
Issied during the year - - R5090 B50.400
At the end of the vear II,H]',I.L!'I.I' IMII-.'H][I 11, 1 AF 0 [ ST
p01% Camjilaorily Convertible Commlative
Preference shares
A i Asal
March 31, 2020 Mareh 31, 2019
N ber YValue  Namber Value
Al the commencernent il Che year Lot 216 Ia62 168 b2l 16,62, 160
Issued during the vear = - - =
At ihie end of the year 1,602 L VG160 1La6210 662, bab

Rights, preferences and resteletions amtached to eqoity shares

The Company has & single class of equity shanss having o par value of Ra. 10 per shane, Each equity shore holder i
embled w2 one vole per share,

In the event of Tiquidation of the Company, the holders of equity shares will be entitled o receive romaining assets
of the Company, after distribution of all prefereniial amounss. The distribulbon will be In proportion t the numbsér of
equily shares beld by the shareholders, However, the Unit Trust of India Investmens Advisory Services Limitsd (O
seoaunl of "Ascem Indin Fund U therginafier refierred a5 "Invesior™) shall be epithed o receive, in prefesence 1o
all other sharcholders of the Company and before any distribution s made o iy sharcholder of the Company, the
highor oft (o) An amount thee would grovide the ivesior the Torget Tl P (i the agpregate omeunt of e
proceeds of the Liguidation Event which swould be distributed to the Investor (1 all such amounss were distribuled
amongst all the sharebodders of the Company in proportion o the Shanss held by each shaneholder,




Radiant Cash Managemont Services Private Limited

Maotes to the financial statements for the vear ended Mareh 30, 2020

(A areounts are in Indlon Bupees)
b Rights, preference anil restrictions attnched to the preference shores

Ihe halders of the Prefiercnos Shares shinll be entiiled 1o reccive o cumalaiive dividend al the rate of B0 % per of
annum the aggregste monlcs paid iowards subseriptiom s the Prefenence Shares, 1o be paid in preference and priomty
it dhve paymcnt of dividerd 1 respeet of all dehir Shaes, presend of future.

ik

Details of shoreholders hobding more than 5% of equity and preference shares of Rx. 10 each Tully paid in the
COmpany:
As il As al
March 31, 2020
%% bokdlng in
Mumhber| the class
shares

Equity shares of Hs [0 each
Col. David Devnsahnyem HATHN SHITH BT NTA 5BIATH
D, {%frs. ) Repaka David | A0 DY GO0 100,000 L
Lindt Trast of Indin Irvestment )
Advizory Services Limiled A°C 24968 277427 0%
Ascent Indin Fune 111 3. TROxT
Renuka Maragement Services LLP Ba T RE490 ThTH|
B % Compulsorily Comvertible
Cumulaiive Preference dhiares af
R 10 euch fully jrasd wp
Uil Trust of Iedin Investment
Advizory Services Limited AN
Aczpent Drelin Fuand 1] R T s L6210 EH
Heserves and sarplas An at Aol

March 3, 2030 March M,
Secaritles premium acoonnt
A the cormmencement of the vear 40,2231 364 34 WLRT D
Add: Premium received an sse of shares . M49AL30
A the commencement and af ha end of the yesr 202211360  FRIZILIG0
Leneral reserve
Al the comivencericnt and al the end of the vear A, 200, 0, 520,10, 0K
Surplas in the stwtement of profit and loss
Al the commencenmseid of the vear 45,94, 70.254 17.50,55.074
Aadids Prodin bor the year 94254300 234421 21K)
bseren [Mybdend Peid | Eguity & Prelanenc {190, CHR M0, 5 T ) (173

{ 5,.90,55.054) (3

Tax on Infertm DRsddend
At the enid of the year 2,46, 75455 45,594,776, 254
Total reserves nod surplics 1,24,8%,06.515

LOBAT 07,614




Radiant Cash Muanagement Services Private Limired
Notes to the linancial statements Tor the vear ended March 31, 2020
(AN amounts mre i Indign Rupess)

A al A o
Mareh 31, 2020  Mareh 31, 2019

5 Long-term horrowings

Securid

Term loans from banks

Viehicle loans | 63,96,032 -
L.63,%6,082 =

Note:

Vehiele loans are secured by exslusive First charge on respective moter vehicle financed. The said
loans are availed from Yes Bank aisd carries an interest rate of 850 w 9.00%, The loan is repayable in
84 equal monthly mstafiments,

h. Long-term provisions
Provisions for emplovee benefits

Pravision for gratuity 5,759,063 1.39.913

5,79.063 L3913

T. Short-term borrowings
Secured
Toerm loams from hanks

Vehicle loans { Installments falling due within | vear) 24 55,085 -
Luains repavable on domumd
Cish ereditOverdrafl from banks 19, 20,54, 493 | 7.66,97.253
19,4509 578 17,66,97,.253
—_— ——
Mate:

a) Shon term borrowings fnclude Cash eredit facilities from Standared Chartered Bank, [DFC Bank
and YES Bank. Cash eredit from Standard Chartered Bank are primarily secured by charge on the
enlire current assel of the borrower both present and future, s also secured with collateral security
of lien of cash margin in the form of Fixed Deposit as and when the Bank puarantee limit s used. The
cash credit facilities are repayable on demand and carry an interest mte of 9,75 % pa.

b} Casgh credit from YES Bank are primarily secured by charge by way of hypothecation on entire
current assets of the Company along with non-fund based limin of 10% of the Bank Guaranee which
15 lhen marked on Fixed deposits The same is repayable on demand and carry interesi rate of MCLR
rate plus 0.85%,

) Vehicle louns include instalments falling due within o period of 12 months from the balance sheet
date




Kadiant Cash Management Services Private Limited

Notes to the finaneial statements for the year ended March 31, 2020

(Al amounts are in Indian Rupees)

Trade pavahles
Far dues to micro and small suppliers

For dues of crediters other than micro and small supplicrs

TOTAL

Other current lHabilities
Pavable to customers
Employec benefits payahle
Statutory liabilities
Provision for Income Tax
Other liabilities

TOTAL

Axat sl

March 31, 2020 March 31, 201%
23631,778 )81 338
1363177 90,91, 338

— —————

17,39.68.586
31549678
71,491,542
13.93,04,.309

6.21.91.199

2101701, 181
2,73,83,328
[, 30,774,043
12,0424 483

6,29 80,223

61.42,05114

2,33,55,73,158

]
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Rudinnt Cash Managemen Services Private Limited
Notes fo the financial statements for the vear ended March 31, 2020
Al amvounts are in Indian Koepees)

12,

14,

As al Asal
March 31, 20000 March 11, 20019

Non-current investments

Man-trade investments - Valwed st Cost - Quoted
Imvestments in Mutwal funds (fully poid-ap)

276883380 Lnits of HDFC Liquid Fund - Regular Plan - Daily

Dividend Relnvest {(March 31,2019 ; 775475901 28.23,71,.208 28,09.35.833
Miarkes Value - Ks, 28.23.701.209
Pl Units of 1CICT Prudentizl - Liguid Fuand - h ¢

1 s a Tudentin iquid Fund - Growth Mufual Fund 5.06.49.510

(Murch 31,2019 - 185243.7H)

Market Malue - Bs 51019601
Fixed Doposic with Bank with Maturity more than §2 months
PCICT FEY 6351130000162 - BE, 700

18.23,71,200 33.16,71,542

Deferred tux assets (med)

Excess of deprecintion | smortisstion on fixed pssers in Books of 016,107 5017 144
Accoum over depreciation © amertisaiion provided wiwber Income Tax
Al 19

T 16102 55,37.344

Lirng-term loans and advonces
{Unsecured, considered pood)

To parties other than related parties

Security deposit 22395283 212,720,630
Tox Deducied at Source 23358512 260340755
4,57,53,795 4,72.60,565

Trade receivables
(L nsecured. eonside red gonl)
(histunding for & period exceeding six monihs from the date (hey

became due for payment

1602321

129.46,168

Cither receivables 59.20.51.793 527100601
G ASS4.113 6,000,406, 769
Cuwsh and cash equlvalents
Cash on hand 12,353,529 BRIOTS
Cash held relathng 10 Cash management activities* 136851847 S8.70.000, 108
Balusices wath bonks
= Current secounts 214,39 9 TA92] 963
= Corrent nocounts {relating to Cash management activities) 20 35,495,897 15926 84 8688
= [2posit accounts = 1Z.72,13,023 L5985].811
B (Wb, 36, (5% 141,139 876
Includes an amount of Bs. 7899624 With Revenue mithorities
[ possts-with original maturity period mogse tian 3 months and
e i a 5
rernaining miturity léss than | 2 months LIR30 596,318
Fived Deposits with banks 1o the extent held as margin mone 144455, 146

1084, 17,925



Radinnt Cash Management Services Private Limited
Notes (0 the financial statements for the vear ended March 31, 2020
(AN amounts are in Indian Rupses)

16,

18,

19,

2,

Short-term loans and advances

{Unsecured, considered good)

To related parties

Advances recoverable incash orin kind of for value 10 be received
To parnies other than related parties

Advances recoverable [n cash or in kind or Tor value to be received
Advance tax

Insurance claim receivable

Prepaid expenses

Other current assets
fUimsecwradl, considered good |
Accrued InterestExcess Charpes
Interest acerued on fixed deposits

Revenue from operations
Commission

(iher income

Inierest incomea

Drividend from muieal fund investmenis
Inzurance ¢laim received

Prior period income

Profit on sale of Muotusl Fund
Reimbursement of expenses
Mizcellaneous income

Employee benefits cxpenses

Silaries, wapes and bons

Contributions {o provident and ather funds
StalT wellare expenses

As al
Murch 31, 2020

Asail
March 31, XS

L3000

| 40,312,673
TE 089,21 B30

1.33.29.445

25332914
8. 10,28 93]

1,39 .04 851 4,58.09. 166
1.01,54,412 6779404
17.91,78.575 17.24,79.845

——— s ——
| 89,94.669
287,490 G115
247490 I SHL 55,820

E—

504543, 182

2.21.23.04.755

1514543,182 2,21,23,04,755
I —
.30.13,936 1.65,30.74

1, 11,80,510 29,35.833
20,0040 390,565

; 55,08,83%

55,093,286 B, 45,810

263874
- |, 480
3,00, 71,616 2,60,19,367
—

38,39,54,58) 14,301,55,565
3,019,51.484 3.79.82.14%
1.14,36.338 94,35,554
42,73,42.403 44,04,71,267




Radiant Cash Management Services Private Limited
Motes te the financial statements for the vear ended March 31, 2020
(Al amounts are in Indian Rupees)

21.

23,

Finance costs
Interes
= Ui Bowrmorwiirizs
- [Hhers
Bank ¢harges on Cash Mamagement Activities

Depreciation and amortisation

Deprecintion of property, plant & equipment
irefer mote 10)

Amortisation of intngible assets {refer note 10}

Dibir expenses

Service Charge expenaes
Hent

= Hiildings

- Mehiches and generators

« Computers and accessories
Contract Charges - Guards & Drivers
Confract éxpenses - Cash Van
Legal and professional charges
Insiernce
Poser pnd fuel
Repairs and maintenance

= Bulldings

- Computers

- Vehicles

= Ciilers
Travelling and Conveviance
Communigation expenses
Dronption
Printing ard stationery
Consumuables
Membership and sponsorship lees
Office maintenance
Advertising and sales promaotion
Conversion chargss
Auditor's remuneration

- fior statutory awdit

- fioor T audin
Hates and tnxes
Client - Recoveries & Deductions
Cash loss I transi
Bad debts
Chperaling expernses
Miscellinenis expenses

Year ended Yeur ended
March 31,2020 Muarch 31, 2019
238 473 2.07,54,660
6805508 11,08,040
13.64,88,573 | 3.88.95 226
16,71.02,564 [6,07,57,926
——

RGO 447 17375061

[, 19,582,355 13843175
A,05,0 802 3.12,18.236

T0.83,16,711

549,54,24.809

4,83,22, 360 4.79,16.261
K.28.40,497 13.88,92,140
§2.31,531 7437614
18,31.47,159 |5.65.31,445
11,040,08,771 7.14.79.540
4,50,56,855 1.62.28,488
3,52,49,047 32064018
98, 74,947 §1,69,530
3259111 61,7705
15,16,863 |6,28.259
19,848,976 20,51,330
30,86,625 25,§2,572
2.55.68,142 247.04,554
1,70.75.555 18115269
98,71, 500 LI642.530
3,44,88,206 2,02,57,623
77.95.492 59,849,061

L 42,190 14.40,500
1,35,52,975 93,68.666
. 1,83.551

34, 17443 2705662
15,19,000 14, 00,000
1,000 .
18,046,467 7,12.580
1.93,65.014 68, 58,530
82,990,470 79,36,318
£4.05.762 .
195,000

34,300 7.56,960

1L 3E08,21,87T9 1,20, 29,590,854 |




Radiunt Cash Management Services Private Limited
Notes to the financial statements for the year ended March 31, 2020
{ All amounts ane in Indian Rupees)

. Segment reporting

Y ear encled ¥ ear ended
March 31,2020  March 31, 2019
24. Earnings per share (EPS)

Earnings
Met profit after tax as per the statement of profit and Ioss 594254311 28,44.20,200
Less: Preference  dividend  for  Compulsorily  Convertible - -
Cumulative Preference shares
Met Profit antributable 1o equity shareholders for calculation of 3942,54.311 28,44,21,200
basic EPS
Add:  Preference  dividend  for  Compulserily  Convertible -
Cumulative Preférence shares
Met Profit adjusted for the effecis of dilutive potential equity 39.42,54.31 28,44.21.100
shares, aftribugable to equity shareholders for calculation of
diluted EPS
Number of shares
Weighted average number of equity shares culstanding during (he 1110050 [ 110,090
year - hasic
Welghted averuge number of equity shares outstanding during the 12,76, 30 | 2.76.304
vear - diluted
Euarnings per share
af par value Ra. L0 - basic 35516 256.21
of par value Bs 10 - diluted 10R.20 22285

The Company has only one business segment. Accordingly, there are no separste reporable segments as per

Accounting Standard (AS) | 7 on Segment Reporting.




Radiant Cash Management Services Privane Linviged
Mutes fo the Mnancial statements Tor the year emded March 31, 2020
AT amoums are in Indan Rupees)

2 Helaved Party Transuctivns

17,

w, Names of the Relited parties with whiim fransactions have tuken place during the yenr:

Description ol Relationship

Maimie il Che Helnted I'nn:._'

Col. David Bevasabayvam

L. ivirs ) Renuka David

Radiont Protection Foroe Pyvi Lid

Radimm Indeerity Techng Solutions
Pl Ltd

Rod iant Busivess Soluticang Per Lid
Radinnt Medecal Services Pyt Lid
Fenuka Managemenl Services LLP

Ky Mamgamént Personne] &
Significant Slarcholder
ey Monggemenl Personnel &
Siunificant Shareholder

Entsty owwned by Significam Shareholder
Frtity svameed by Sieneficen Sharcholder

£n:[1'_'. avned |'.|_'| !'iis_.:lul'rl,::lu.l Shorehalder
Entity owsed by Significant Sharehaldare
Entity owned by Siznificant Sharchalder

by, Transsetions with related parfies

Mature of Transaction SName of Relnted Parly A r::;:;:;: Ma::‘;";::ﬂ

[Jrector's Remuneration Cal, Dovid Devasahayam (o R | A0 i 3

[Birector's Remuneration Dr; Renuka Davld i L6131 3, L LI

Seevics eceived NIt Tiec ki ahalony §2.50,000 |15 88 500
Mt L

Bervice received Radiam Prowection Foree Py Lid I6 HE.08 507 29.70,07.544

Service renderd Plasdicm Medwal Services Pyt 4140000 AT A0L0

Service peceived Henukn Muanngemen Services LD TS5 RS 43,2100

o Balanoes sy @i e vear ends

Nt i Sakince FiRpAreat Bealionsalp March 31.:;1‘4; Mareh ar,t; I

Payables (met)

Kadinnt Protectivn Forve Pyt Lid Ewtity cwrnied by Sienilicant Shargholder 1740718 #.20. 441

Radinnt Medicnl Services P Lid Entity owned by SigniAcant Sharcholder 3.4% (MM ',g,ufi,uun;

Reccivables (inet]

Rauchiant Prodection Foree Pt Lid Entity owned by Significint Shareholder 5700412 13520445}

Transfer Pricing

The Company has domestio transactions with related porties and the Company confirms that @ has meiniained
documents as prescribed by the Income-tay Act (961 1w prove thut these domesiic tansactions are at ami's length smd
the: aforcsadd legislation will ol hove any impace on the fosancisl stalements, particularhy on the amowmt of 1ax
exprenze il thait of provision for txstion.




Radiant Cash Management Services Private Limited
Notes to the financial statements for the vear ended March 31, 2020
{All amounts sre in Indian Rupees)

28,  CSH expenditlure

(a) Liross amount required 1o be spent by the company during the vear: Rs, 3555412

{b) Amount spent during the year on: Year ended Year ended
March 31, 2020 March 31, 2019
" Yet to be Yet to be
Particulars In cash paid in eush In cash Sidd tn cagh
(i} Construction/scquisition of #ny asser - . . *
{ii) On purposes other than {i) above '5'3.'?1,5["]' . I.ﬂ3,54.HLHJl
(c) Details of related party transactions: Year ended Yenr ended
March 31, 2020 March 31, 2019

Name of the Parry
Radiant Foundation 63 80,000 Q0,54.000

2%, Contingent Liabilities as at 31.03.2020
{a) Claims against the Company not acknowledged as debts
(b) Guarantees

3. Comparitives

Previous year's figures have been regroupedrecast wherever necessary 0 confirm o current vear
presentation. The sccounting policies have been consistently applied by the Company and sire consistent
with those used in the previous vear,

far Menon & Pai fear anel o Behalf of e Board of Directors of
Chertered Acconnianis Ralant Cavh Mavagement Services Private Limited
AT Firm Registration Mo, Q080255

r

B

A, Arjuna Pai uka n-nvif
Partmer Mangging Director Director
Membership No. 007460 Dk 2154891 DI D21 M575

Place : Chennai
Diate : 2910, 2020



