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Motilal Oswal Investment Advisors Limited

Registered Office: Motilal Oswal Tower, 10th Floor
Rahimtullah Sayani Road, Opposite Parel S. T. Bus Depot
Prabhadevi, Mumbai - 400 025

Tel.: +91 22 3980 4380

Fax: +91 22 3980 4315

CIN: U67190MH2006PLC160583

Date: September 27, 2021

The Board of Directors,

Radiant Cash Management Services Limited
28, Vijayaraghava Road, T. Nagar,
Chennai-17 T.Nagar,

Tamil Nadu 600017 i

Dear Madam(s) / Sir(s),

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares” and such offering,
the “Offer”) of Radiant Cash Management Services [Private] Limited (the “Company”)

We, Motilal Oswal Investment Advisors Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the
draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of
India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock
Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the
Registrar of Companies (“RoC”) and thereafter filed with the SFBI and the Stock xchanges, as well as in other
documents in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer.
The following details with respect to us may be disclosed in the Offer Documents.

Logo: (i =
Name: Motilal Oswal Investment Advisors Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot,

Prabhadevi,

Mumbai 400 025

Contact Person: Ritu Sharma / Subodh Mallya

Telephone number: +91 22 7193 4380

E-mail id: rcms.ipo@motilaloswal.com

Investor Grievance E-mail id: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com

SEBI Registration Number: INM000011005

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.
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We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchant Banking) Regulations, 1992, as amended.

We confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI (Annexure A).
We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company,
other book running lead manager to the Offer (“BRLMs”) until the date when the Equity Shares that are allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from
us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the
BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,
For and behalf of Motilal Oswal Investment Advisors Limited

Name: Subodh Mallya
Designation: Vice President
Telephone: +91 22 7193 5300

Encl.: As above
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Tie ST aited MERCHANT BANKER

AT giagfa AR [ 9
SECURITIES AND EXCHANGE BOARD OF INDIA

0032839 (e §war ) fafEw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(R 8)

(regulation 8)

TAIHTT TG
CERTIFICATE OF REGISTRATION
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I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, |
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to
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MOTILAL OSWAL INVESTMENT ADVISORS LIMITED
10™ FLOOR, MOTILAL OSWAL TOWER,
RAHIMTULLAH SAYANI ROAD,

PRADHADEVI, MUMBAI 400025

MAHARASHTRA, INDIA.

F i & o & 34 e 30 AR At @ srgan e A &1 @ AR GHITET Z97 7 - as a merchant
banker in Category 1/ -#HH-—AL'SU{‘J]ECt to conditions in therutes-and-imaccordance with the regulations to carry out following activities :-

#1. R e @ uey s aa g Jar e, e T AeEiE see oey w1, e dvaan st &, AeEaeh

S g1, AT AGET A A7 Wz 4T % 7der 71 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. T FEEE] Investment Adviser
#3, TRt @1 F=rE | Underwriting of Issues.

BT - S Porticlic-Management- Sorvices,—

*5. Tl (i & weaes, Tl O Beesr fa sFa e FwEaI ST 21 Manager, Consultant or Adviser ta.any issue including corporate

advisory services. N 1006
*6. THA T ARSI | Cansu[tanl or Adviser. INM

(*sir @] 7 I H12 3 ) (*“Delete whichever are not applicable)
I1. 7z F3an & o T as B
I1. Registration Code for the merchant banker is MB /
I11. T8 s This certificate of Registration shall be valid unless
-HI-This-Certificate-shall-be—valid—from- it is suspended or cancelled by the Board
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