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Independent Auditor’s Review Report on Unaudited Financial results of Radiant Cash Management
Service Limited for the quarter ended September 30, 2023 and vyear to date results for the period from
April 01, 2023 to September 30, 2023 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 as amended.

To
The Board of Directors of Radiant Cash Management Service Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Radiant Cash
Management Service Limited (“the Company”) for the quarter ended 30" September, 2023 and year to
date results for the period from April 1, 2023 to September 30, 2023 (“the Statement”). The Statement
has been prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), which
has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under
Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
mat: -rs, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

G N Ranfaswami
Partner
Membership No.: 202363
UDIN: 23202363BGSRBB4046
Place: Chennai

Date: 07.11.2023

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai s Gurgaon  Hyderabad e Kochi e Mumbai ¢ New Delhi .
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"A"|Révenue from operations. 9347 1,868.45 3,549.06
. |Otherincome - - " 1954 | 36.71 25.76
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly Radiant. Cash Mmmgénmxt'smices Private Limited)

Regd Off1ce 28, VIIAYARAGHAVA ROADTNAGAR CHENNAI TAMIL NADU - 600 017

_CIN: L74999TN2005PLC055748
Website: www. radlantcashsemces com; email: mvestorrelahons@radmntcashlogxshcs com ; Tel: +91 444904 4904

STATEMENT OF ASSESTS AND LIABILITIES
-ASAT SEP’I‘EMBER 30, 2023

(Amount in INR mﬂhons, unless otherw1se stated)
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(b) Capital Wotk in Progress 1o ' 69.81 o 19.39
() Intangible Assets: : ‘ ’ 9.93( 6.43
(d) Financial Assets / s
() Other Financial Assets: 61.72 | 84.10
(¢) Deferred Tax Assets (Net) i 14.57 14.35
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RADIANT CASH MANAGEMENT SERVICES LIMITED.
(Fomrerly Radiant Cash Management Services Private Limited)

Regd. Offlce 28, VIJAYARAGHAVA ROAD,T.NAGAR, CHENNAI, TAMIL NADU - 600017

. .CIN: L74999TN2005PLC055748
Website: www: radxantcashservxces com, emaxl. hwestorrela tlons@radxantcashloglshcs com ; Tel: +91 44 4904 4904

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED SEPTEMBER 30, 2023
(Amoiit in INR millions, unless otherwise stated)

016

Particulars. Forthe yearended For the year ended
pra " .. September'30, 2023 March 31,2023
:Cash Flows from OpemnngAcnvmcs i B Co SR
| Profit Before Tax e 33047 843.12
; Ad]ustments' S i e il i
Dcprectanon and: Amomzauon expenscs 2484 4456
" Provision for; Gratuxty : 567 | . 935
& Bad debtswritten off ; 7.08 7.85
Interest on Income Taxsefand ‘ - (0.33)
e Interestincome (30.53) (22.66)
Fxxed dssets writtén off " 0.81.
Profit on sale of fixed assets. (0.10) (1.88)
Interest Experise - 3.12, 7.50
Opemtmg Cash Flow before Workmg Cnpntal Changcs 340.55 888.32
Cbangcs n ,
"Decrease/ (Increasc) In Trade Receivables (220.62) 75.32:
 Decrease/ (Increase) In'Othier Current Financial Asset(s) 2172 61.79
Decrease/(Increase) In Otha: Current Asset(s) (38.19) (43.89)
‘Decrease/ (Increase) I Other Non-Current Financial Assets 6.92) (7.56)
(Decreasé)/Incréase In Trade Payables Curcent (1.05) (5.94)
(Dec:easc) /Increase In Other, Cuxrcnt Liabilities: (15.83) (30.16)
' (Decrease)/Increase In Provmons (net of advances) (4.91) (22.73)
©, ~(Dccrcase)/1ucrea§9 In Odm;’Fmanmal‘habllmgs 16.96 3645
_ N .o o 95160 |
. Income Taxes pmd (net) (108.83) (209.55)
‘Net Cash Genemted from / (used m) Opemtmg activities (17.12) 742.05
‘Cash’ Flows from Investmg Ac ) ‘kues g
‘Purchase of Propetty, Planit & qupment, Intangnbles (mcludxng R
: capltal ‘advances) 1 (993¢)) (58.97)|
| ‘Pioceeds’ &om Sale of ijed,Asscts _' ,0.00 [ L2770
i Tavesteadnitia Fuccd Depoaxts (th) '175:49 (685137)|
Interest income e i ' ‘ 25.69. 13.16.
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{applicable) ‘ i (213.40) (228.21)
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»chaymcnt of long: term*loms (8.82)| (3:46)
o Net increase /- (decrmse) kahort Tenn Borromgs @.51)|. 13.96"
Payment of' prmc:yal ‘portion of' lease ‘Llabxhty (3.82) ‘ (10 60)
 Tntecestpid (mclud.mgm cest on lease. habxhty) ‘ (11 (6 92)
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Notes:

ihE‘abOVG Unadited Financial Résults for the quarter ended 30th September, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at their. meetings held .on 6th and 7th November; 2023 respectively: These statements of Unaudited Financial Results have
been subjected to Limited Review. by the Statutory:Auditors of the Company. The Statutory Auditors have issued an unmodified report on the
above results, = ‘ £ ! : '

These financial results have been prepared in‘accordance with the Indian Accounting Standard (referred to as "Ij\ﬂ AS") prescribed under Section
" 133 of thie Companies Act, 2013 read with other accounting principlés generally accepted in India and in terms of Regulation 33 of the Securities
[and Exchange Boatd of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, (SEBI Regulations) as amended.

Diiring the preceeding half year the Company completed its Initial Public Offer ("IPO") of 26,676,977 Equity Shares of face value'of Re: 1 each. The|
IPO consist of fresl issue of 5,454,546 Equity Shares by the Company and an offer for sale of 21,222,431 Equity Shares by the selling shareholders as
detailed in the prospectus. The fresh issue of the Company has been subscribed at Rs. 99 per Equity Share (including securities premium of Rs. 98
. |pér Equity Share) aggrégating to Rs. 540.00 millions (shares alloted on 2nd January,2023) and the offer for sale of 21, 222,431 Equity Shares of Re. 1

each were subscribed atRs. 2,026.41 millions, | i e I b st
The net proceeds and its utilisation ds per the bjects of the offer is'as under: R

S e I ) S _(Amouint iri INR millions)

e b, o el V, v g ey o s it ‘ToAta.l :uﬁount Balance to be utilised for
Paiticulars/ Objects : ’Tomiln _‘?]E}:::t,m‘ , ;’3‘;3;‘;‘73 Hﬁ’?fffﬁ}; utilised upto H11| the remaining part of FY
it e i e e TV : T AL e : L | FY 202324 2023-24
" [Funding working capital requirements | " 200.00| 100000 . 100.00] . 200.00] . -
thding of capltal 'eipexidihu'é W e L P ' :
requirements. . for .purchase of -specially| o 254.80 28.39** 106.61 135.00 119.80
|fabricated armoured vans RELR i e : ) e
|General corporatepurposes . | . 3772 | ~ 1529 1529 243
|Total Net Proceeds . - R e T, B 128.39 221,90  350.29 142.23
*NetofGST -

*+The balance amount is‘.be'ing‘ utilised in the FY2023-24 .
The Company's sharés were listéd in thé National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 4th January 2023,

4 |The Company has identified “Cash Logistics Service!” as'a reportable segment baséd ori the manner in‘which the operating results are reviewed by
' /|the Chief Operating Decision Maker. Herice, there are no other reportable segments. o ‘

‘5 | The Financial Results for the quarter and period ended September 2022 are the balancing figures between the unaudited figures for period ended -
. | Pecember:2022 and  the unaudited ; figures up to: the! June 2022 of the relevant financial year which were subjécted to the Limited Review by the
statutory auditors of the Company. ' /' .~ i . s, o i g | ‘ Loty i

Ch' maima Man

Place: Chennai' ;
DIN 02154891

|Date November 07,2023

Vit




