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Independent Auditor's Review Report on .:Unaudited Standalone Financial results of Radiant 
Cash Management Service Limited for the quarter ended December 31, 2023 and year to date 
results for the period from April 01, 2023 to December 31, 2023 pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of Radiant Cash Management Service Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Radiant Cash Management Service Limited ("the Company") for the quarter ended December 
31, 2023 and year to date results for the period from April 1, 2023 to December 31, 2023 ("the 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), which has been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34), 
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For ASA & Associates LLP 
Chartered Accountants 
ICAI Firm Regis 

GNRa 
Partner 
Membership No.: 202363 
UDIN: 24202363BKEYTU5341 
Place: Chennai 
Date: February 13, 2024 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS .·, 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

·; (Amount in INR millions, unless otherwise stated) 

S. No. 
W, 

Quarter ended '; Nine months ended Year ended 
31-Dec-23 30-Sep-23 [ 31-Dec-22 31-Dec-23 ] 31-Dec-22 31-Mar-23 

l% (Unaudited) ! (Audited) 

C [Total income(A+B) i» [£ ] 1,012.97 954.25 932.69 2,918.131 2,661.10 3,574.82 
' , 

_92] 
44.56 

605.10 

2,731.70, 
843.12 

2,072.78 1 

,' .% 

191.35] 177.88 162.17 537.281. 448.52 
3.181. 1.401 1.63, :6.38[•' 6.26 
15.56! 13.03 11.47 40.40. 32.93 

851.08' 816.02' 708.47 2,425.77! 2,024.48 
161.89 138.23 224.22] 492.36 636.62 

640.99' 623.71 533.20 1,841.71, 1,536.77 

Finance costs j 

' 
F Depreciation and Amortization expenses 

f Employee benefits expenses. . ., 

!'D.[Total expenses it:et, i, 

E {Profit/(Loss) before tax (C-D) 
';' 

+ + , r.. ' 
- Current tax • '. .., 1. 43.60 33.88' 57.47 127.65 164.13 :216.23 
- For earlier years 1.251 1.25 (3.43) 3.75) (3.43) (3.43) 

.th..bl.. - Deferred t ax ' (3.21) 1.38, (0.07)' (3.55) 4.05 3.05 
Profit/ (Loss) after tax(E-F) • 120.25 101.72 170.25 364.511 471.87' 627.27 

4.63 
1.17 

' i' 2" 

6.66 
1.68 

0.60 

t 

0.141 0.66 0.15 

' 

(0.55) 

ate[ 
106.71] 101.25]106.71l 101.25! 

: I , I I ' �• ' • ' •,,'I> o 

.- -ii2,192.63 
• L ,i., · :• , 

,I 
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• 
1 'f,. ' , 'I', , , , . ' 1•"". •�•, 

o$ ~, {" ; '7'. .. , 
+ 

" ·,,:i. ,,1.',,':;. 

0.95] 1.68] 3.42 
.''' 

+0.19 

Items that will not be reclassified to profit and 
: lloss it, Esto.. 

w. Re-measurement of defined benefit plans 
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[eabove Unaudited Financial Results for the quarter ended 31st December, 2023 have been reviewed by the Audit Committee and approved by 
the Board of Directors at their meetings held on 12th and 13th February, 2024 respectively. These statements of Unaudited Financial Results have 
been subjected to Limited Review by the Statutory Auditors of the Company. The Statutory Auditors have issued an unmodified report on the 
above results. ' ye3sf, ' : ': i > ° ·" i i 
These fnahcia1 results have been prepared in accordance with the Indian Accounting standard (referred to as "Ind AS") prescribed under sec~ion 
133 0of the Companies Act, 2013 read with other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, (SEBI Regulations) as amended. " 
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During the previous year the Company completed its Initial Public Offer ("IPO") of 26,676,977 Equity Shares of face value of Re. 1 each. The IPO 
consist of fr esh issue of 5,454,546 Equity Shares by the Company and an offer for sale of 21,222,431 Equity Shares by the selling shareholders as] 
detailed in the prospectus. The fresh issue of the Company has been subscribed at Rs. 99 per Equity Share (including securities premium 'of Rs. 98] 
per Equity Share) aggregating to Rs. 540.00 millions (shares alloted on 2nd January, 2023) and the offer for sale of 21, 222,431 Equity Shares of Re. 1 
each wer sub«cit~d as.202641mions.ii • "ti 
The net proceeds and its utilisation as per the objects of the offer is as under: • , · 
i i, hie ~r' .ts ! '· ? (Amount in INR millions) 
..it:. i ,j; lTotal Amountin] Utilisedin Utilised in ] Total amount [Balance to be utilised for 
Particulars/ Objects 'i 7 : 7 Q1,Q2and Q3 utilised upto Q3 the remaining part of FY 

' .7 ;millions l FY2022-23 , . ..A..7 •• s..:@. r Te t': 
'. 

•FY2023-24 FY2023-24 4 :2023-24 E 

t4 

7.72 
48.61 

', 

' +, 

; 
r,' 200.00l ][st%hang wring capita1 requirements j. 200.co] 100.00] 100.00 

f.ii, we· .gee" ; [ :ljt ; [Funding of capital expenditure] 'i.' '', ; 
:,, .' i.. z "; ;I, e, N4.l requirements for purchase of specially/. 254.80] 28.39] 185.52].· • 

·li [fabricated armoured vans "bi.y '' ts ts i. ';l .es·% t' 
lcenerat corporate purposes ls7.7] [ go.col__go.co]_'@ 

Ifotal Net Proceeds •.. •• ·is 492.52°\ 128.39] :: 315.52] • 443.91] .»·.: 
·vaatGsT, SE ASSAILS .' 

JThe Company's shares were listed in the National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 4th January 2023. 
•• " .' a' gs bes, 3, ":' • 

The Company has identified "Cash Logistics Service" as a reportable segment based on the manner in which the operating results are reviewed] 
by the Chief Operating Decision Maker. Hence, there are no other reportable segments. :, . . _' Et, .' 
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5[Pursuant to the approval of the Board of Directors of the Company at its meeting held on November 07, 2023, the Company completed its 
[investment in Aceware Fintech Services Private Limited ("Investee Company") on 01 December, 2023 and obtained 58.21 % of the issued and paid 

llup share capital of the Investee Company. { y' v'it ,' vf rt e 



ASA& ASSOCIATES Ls» 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

Unit No. 709 &710, 7th Floor 
'BETA Wing', Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T49144 4904 8200 

Independent Auditor's Review Report on Unaudited Consolidated Financial results of Radiant 
Cash Management Service Limited for the quarter ended December 31, 2023 and year to date 
results for the period from April 01, 2023 to December 31, 2023 pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of Radiant Cash Management Service Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Radiant Cash Management Service Limited ("the Parent or "the Company"), its subsidiaries 
(the parent and its subsidiaries hereinafter referred to as the 'Group') for the quarter ended December 
31, 2023 and year to date results for the period from April 1, 2023 to December 31, 2023 ("the 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), which has been initialed by us for identification purpose. 

2. Tris Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34), 
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. The Statement includes the results of the following subsidiaries: 
(a) Aceware Fintech Services Private Limited (Subsidiary) and 
(b) Ace Money Payment Solutions Private Limited (Step-down subsidiary). 

We draw your attention to note 1 to the unaudited consolidated financial results with respect to the 
period for which the consolidation of the financial results were prepared by the Company based on 
the accounts provided by the management of the subsidiary for the period ended December 31, 2023. 
The management has informed us that the Step-down subsidiary has not yet commenced its 
operations and hence the same is not considered for the consolidation. 

Our conclusion is not modified with respect to the above. 
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5. Based on our review conducted as above, r·thing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For ASA & Associates LLP 
Chartered Accountants 
ICAI Firm 571N/NS00006 

Partner 
Membership No.: 202363 
UDIN: 24202363BKEYTV8795 

Place: Chennai 
Date: February 13, 2024 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 
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106.71 

2,192.63 

.# 
' 

• I ' 

, 
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1.68 

106.71'. 101.25 
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. ' t (Amount in INR millions, unless otherwise stated) 
Quarter ended Nine months ended Year ended 

31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec -22 31-Mar-23 
(Unaudited) (Audited) 

.. 

1,006.27 934.71 928.78 2,874.72 2,652.17 3,549.06 
8.90 19.54 3.91 45.61 8.93 25.76 

1,015.17% 954.25 ' 932.69 2,920.33, 2,661.10 3,574.82 
, , 

6.33 " I 6.33 t; "-  " (6.33) '  (6.33) 
193.41 177.88 162.17 539.34 448.52 605.10 

6, 3.98 1.40 1.63 7.18 6.26 9.26 
16.83 13.03 11.47 41.67 32.93 44.56 

641.84 623.71 533:20 .. 1,842.56 1,536.77  2,072.78 
856.06, 816.02 708.47 2,430.75 2,024.48 2,731.70 
159.11 138.23 224.22 489.58 636.62 843.12 

.', 43.60 33.88 57.47 127.65 164.13 ' 216.23 
1.25 : 1.25 ." (3.43) 3.75 (3.43) (3.43) 

(3.21) 1.38 (0.07) .(3.55) 4.05 +·, 3.05 
117.47 101.72 '. 170.25 361.73 471.87 627.27 

0.19 (0.55) 2.59 • 0.60 1 6.66 4.63 
0.05 0.14 0.66 0.15 1.68 +. 1.17 ..' 
0.14 (0.69) 1.93 " 0.45 1 •. ,1 4.98 3.46 

.- . 'w, 
117.61 101.03 172.18 362.18 476.85 630.73 
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Re-measurement of defined benefit plans 
Income tax effect 

Other expenses 

' -Current tax 

Income 

· ' 

Purchase of Stock-in-trade 
'Expenses :, 

Finance costs 

[Items that will not be reclassified to profit and loss 

Employee benefits expenses «% 

[Other comprehensive income 

e . · 
i ' 

,,·,•:,:: · 

,·,.,::\\ .. 
'',e · ~ ' 

',"! '',', ' '1•,t' 'r,:, I 

-For earlier years ' o' 

Depreciation and Amortization expenses 

• •• Changes in inventories of stock-in-trade 

C 'Total income (A+B) 

E [Profit before tax(C-D) 

· 

D [Total expenses 

B [Other income 

G [Profit after tax(E-F) '·} 

A·[Revenue from operations . 

S. No. 

·lH[Other comprehensive income (net of tax) 
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Pursuant to the approval of the Board of Directors of the Company at its meeting held on November 07, 2023, the Company completed its 
investment in Aceware Fintechi Services Privat e Limited ("Investee Company") on 01 December, 2023 and obtained 58.21% of the issued and paid 

[up share capital of the Investee Company. Hence the Company has considered Unaudited Financial Results of Aceware Fintech Services Private 
Limited for one month (December 2023) in this Unaudited Consolidated Financial Results. The figures except for the quarter ended December 
31,2023 and nine months ended December 2023 indicate only the standalone unaudited financial results of the Company (as the acquistion was 
done only on December 1, 2023) and hence the results are not comparable. i ''gs :"v 
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The above Unaudited Consolidated Financial Results for the quarter ended 31st December, 2023 have been reviewed by the Audit Committee 
and approved by the Board of Directors at their meetings held on 12th and 13th February, 2024 respectively. These statements of Unaudited 
Consolidated Financial Results have been subjected to Limited Review by the Statutory Auditors of the Company. The Statutory Auditors have 
issued an unmodified report on the above results. ,it 

,( 

4 

[ese Unaudited consolidated Financial Results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ina] 
, , , • r 1<, , , • • •• • • • , • ./ ·.1 ', ,' • � ,· • • 1 r , f • , . , , , • , • •• • • , • 1 •, , • • 

AS") prescribed under Section' 133 of the Companies Act, 2013 read with other accounting principles generally accepted in India and in terms of] 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, (SEBI] 
Regulations) as amended. , ' ., '. ' 
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The Group has identified "Cash Logistics Service" as a reportable segment based on the manner in which the operating results are reviewed by the Chief Operating Decisi on Maker. Hence, there are no other reportable segments. · ..' . .., · .or.N ,, 
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