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INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Radiant Cash Management Services Limited

(formerly known as Radiant Cash Management Services Private Limited)
Chennai

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Radiant Cash
Management Services Limited (“the company”) for the quarter and year ended March 31, 2024
(“the statement™), being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulanions™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

L is presented in accordance with the requirements of Repulation 33 of the Listng
Regulations in this regard; and

ii. gives a rrue and fair view in conformity with the recogniton and measurement
principles laid down in the applicable accounting standards and other accountng
principles generally accepted in India of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March
31,2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Cornpanies Act, 2013 (the Act). Our responsibiliies under those Standards are further
described in the .Awditor's Responsibilities for the Andit of the Standalone Finandal Reswlts section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are elevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obrained is
sufficient and appropriate to provide a basis for our opinion.

Aurobindo Tower, 81/1 Third Floor Adchini, Aurabindo Marg, New Delhi 110017 INDIA Tel +91 11 4100 9599
Ahmedabad » Bengaluru » Chennai » Gurgaon « Hyderabad » Kochi « Mumbai » New Delhi



AA

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the annual financial results have been prepared on the
basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate aceounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effecnvely for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, burt is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The nisk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the Company has adequate internal controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertinty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as
4 golng concers.

e Evaluate the overall presentatdon, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentaton.

®  Obrtain sufficient appropriate audit evidence regarding the standalone financial results of the
Company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluadng the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2024, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by

us.

For ASA & Associates LLP,
Chartered Accountants

G N Ramaswami
Partner
Membership No. 202363

UDIN: 24202363BKEYWA9423

Place: Chennai
Date: May 23, 2024



RADIANT CASH MANAGEMENT SERVICES LIMITED
{Formerly Radiant Cash Managewent Services Private Liniited)

Regd. Office : 28, VIJAYARAGHAVA ROAD,T.NAGAR, CHENNAL TAMIL NADU - 600 017

CIN; L7s999TN2O0SPLC0S5748;
Wiebsite: www. radiantcashservices.com; email: investorrelations@rad iamcaslﬂag‘uMm: Teel: +91 44 4904 4904

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

{Amount in INR millions, unless otherwise stated)

Quarter ended Year ended
5. No. Particulars 31-Mar-24 | 31-Dee-23 | 31-Mar-23 |  31-Mar-24 . 31-Mar-23
{Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
Income
A Revenue from operations 972.89 1,004.08 896.89 3.,845.42 3,549.06
B Other income 11.65 8.89 16.83 57.25 25.76
C  [Totalincome (A+B) 984.54 1,012.97 913.72 3,902.67 3,574.82
Erpetiin : -
Employee benefits expenses 193.66 191.35 156.58 730.54 605.10
Finance costs ! 5.70 318 3.00 1208 9.26
Depreciation and Amortization expenses 21.04 15.56 11.63 6144 44.56
Other expenses 638.83 640.99 536,01 248054 207278
D Total expenses £59.23 851.08 F07.22 3,285.00 2730170
E  |Profit/ (Loss) before tax (C-D) 125.31 161.89 206.50 | 617.67 $43.12
F Tax expense
= Current tax 352 43.60 5210 161.17 1623
- For earlier years 267 1.25 - 642 {3.43)
- Delerred tax (0.78) (3.21) {1.00) {4.33) 3.05
G Profit, {Loss) after tax (E-F) 89.90 120,25 15540 454.41 62727
Other comprehensive income
[tems that will not be reclassified to profit and loss
Re-measurement of defined benefit plans (4.94) 0.19 (2.03) 4.34 4.63
Income tax effect 124 0.05 0.52 1 117
H Other comprehensive income (net of tax) (3.70) 0.14 {1.51) (3.25) 3.46
1 Total comprehensive income for the period (G+H) B6.20 120.39 153.89 451.16 623.51
Paid-up equity share capital (par value of Rs.1 per share) 106.71 10671 10671 106.71 106.71
Total reserves i.e. Other equity (excl. Revaluation h - - 2,430.37 219263
Reserve)
Earnings per share (EPS)- Par value of Re. 1 Per Share
;az}am Diluted (Mot annualised for quarters) (Amount 0.84 113 151 496 s11




RADIANT CASH MANAGEMENT SERVICES LIMITED
(Fonmerly Radinat Cash Maungemet Services Private Linnited)

Regd. Office : 28, VIJAYARAGHAVA ROAD, TNAGAR, CHENNAL TAMIL MADU - 600017

CIN: LT4S9 TN IIGPLONS5748;
Website: www mdlanicashservices com; emadl: Investarrelations@racinntcashlogistics com ; Tel: +01 44 4304 4904

STANDALOMNE STATEMENT OF ASSETS AND LIABLITIES
AS AT MARCH 31, 2024

{Amount in INE milions, unless otherwise stated)

As at AS al
Tt March 31, 2024 March 31, 2023
ASSETS
Mon-Current Assels
() Property, Plant and Equipment 328 12646
(b} Capital Work i Progress 1320 1939
(<) Intangible Assets 765 643
() Finncial Aesets ]
(i)} Investments 11200 -
() Other Financial Assels 7.7 B4.10
() Dielerred Tax Assels (Net) 1877 1435
{f) Non Current Tax Asset (Net) 1339 868
() Other Mom Current Assets 942 53
Tetal Mon Current Assels 550.40 261.94 |
Current Assets
{r) Finaneinl Assets
(i) Trade Receivables LAY 0212
[y Cash andd Cash Equivalanty 129744 57960
(i) Barik Balarces other than (i) sbove 33557 738,30
{iv) Other Financial Assels 1633 17,98
{b) Other Current Assets 9156 B
Total Current Assets 2,513.45 2,526.64
Total Assets 3,093.89 2 7RA.58
EQUITY AND LIABILITIES
Equity
{8) Equity Share Capital i 10671 10671
{b) Oibrer Equily 243037 2152.63
Total Equity 2,537,086 22993
Liaklitles
Mon-Curment Liabilities
Financial Liabilities
i) Long, Term Borrowings - 882
(in) Lease Liabilities (558D -
\Total Non Current Liabilitfes 5580 8.82
Current Liakilities
() Financial Liabilities
(i) Shart Term Barmowings 58 2696
* (in) Lease Linhility 1378 LT
;{lmupumm_m of Micro Enterprises and Small i o
) Total Cistanding Thies of Credibors other than Micro 640 435
1+ Enterprisesand Small Enterprises i ]
(i) Cithier Financial Liabilities 17657 157.19.
.(b) Cthier Current Lisbilies a8 5.2
() Provisions 27 =
() Cuurrent Tax Linbilities (Met) - 117
Total Current Lisbilities 20101 48042
Total Liabilities 55641 449524
Total Equity and Lisbilities R LT 2,7E8.58




RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly Radiant Cash Management Services Private Limited)

Regd, Office : 28, VIJAYARAGHAVA ROAD,T.NAGAR, CHENNAL TAMIL NADU - 600 017

CIN: L74999TN2005PLC055748;
Website: www.radiantcashservices.com; email: investorrelations@radiantcashlogistics.com ; Tel: 491 44 4504 4904

STANDALONE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2024

[Amount in INR millions, unless otherwise stated)

For the year ended For the year ended
Farticulascy March 31, 2024 March 31, 2023
Cash Flows from Operating Activities
Profit Before Tax 617.67 84312
Adjustments:
Depreciation and Amortization expenses 6144 44.56
Provision for Gratuity 2.07 935
Bad debts written off 708 785
Provision for Expected Credit Loss 20,65 -
Interest on Incomé Tax refund - (0.33)
Interest income {49.69) {22.65)
Fixed agsets written off - 0.51
Profit on sale of fixed assets 10.38) (1.88)
Interest Expense 12.08 7.50
Operating Cash Flow before Working Capital Changes 677.92 B838.32
Changes in
Decréasef (Increase) In Trade Receivables (96.B0) 7332
Decreasa/ (Increase) In Other Financial Asset(s) 16.05 ﬁ 6179
Decrease/ (Increase) In Other Current, Asset{s) (4.68) : {43.89)
Decrease/ (Increase) In Other Non-Current Financial Assets 19,98 {7.56)
{Decrease)f Increase In Trade Fayables Current 542 {5.94)
(Decrease)/ Increase In Other Current Liabilities (6.78) (30.16)
{Decrease)/ Increase In Provisions (net of advances) 1272 (22.73)
(Drecrease)/Increase In Other Financial Liabilides 17.57 3645
641.72 951.60
Income Texes paid (net) (177.12) [209.55
Net Cash Generated from Operating activities (A) 464,60 F42.05
Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment, Intangibles
(including capital advances) (197.55) (58.97)
" Proceeds from Sale of Fixed Assets 038 270
Investment in Fixed Deposits (Net) 36714 (B93.80)
Investment in Subsidairy (200 -
Interest income 3529 1 1316
Net Cash Generated used in Investing Activities (E) 93.26 (736.91
Cash Flows from Financing Activities
Proceeds from issue of shares (net of expenses) | - 499.20
- Dividend paid (including Dividend D:slrlbu.uon Tm:. as (213.42) (228.21)
. Repayment of long term loans mm}d (3.46)
Nerhmse; (decrease) lnShortTerm Borrowings ; (13.32) 13.96
Payment of pnncipalpothmbﬂuse I.mIan;,r {14.91), . {10,500
Imuesr paid ﬁmim:hng interést on lease. Iiabdhlﬂ * {13.51) ; (6.92)
| Met Cash Generated from Hnam:ing Activities (C) (268.10)| i 263.97
‘| Increase f {Dacrﬁu}mmhmd Cah Emvalﬂrh : ; r i ) ’
(AF+{B)+C) ; 289.76 26901
Cashundﬁshﬁ;mva]mhnlﬂwbeginnhgofﬂteym ; 97117 s i U206 | -
Cish and Cash Equivalents at the end of the year ] 1,26093 | - 97117
Cash on'Hand 4 ) 071 016
Balances with Banks in current accounts 145,03 8224
Dalances will Basdes in Depusit accounts 55.07 144,48
FURA REIY PELAtngG to A4k MAhdpetiint dchvity LUy 1Y V4
Tutal Cash and Cash Bquivalents 1,260.93 i Y77




Notes:

1’ |The above Audited. Fmancml Resuilts for the year ended 31st Man:h, 2024 have been reviewed by the Audit Committee and appmved by the Board of Directors at
their meetings held on 32nd and Brd May, 2024 respectively. The Statutory Auditors have issued an unmodified report on the above results.

2 These financial resuhs have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") prescribed under Secuon 133 of the
Companies Act, 2013 read with other accounting ynncxples generally accepted in India and in terms of Regulauon 33 of thie Securities and Exchange Board of India
(Listing Obhgauons & Disclosure Requirements) Regulations, 2015, (SEBI Regulaudns) as amended.

holders as d

iled in the p

¥

3 Disring the previous year the Compariy completed its Initial Public Offer ("IPO") of 26,676,977 Equity Shares of face value of Re. 1'each. The IPO consist of fresh issue
of 5,454,546 Equity Shares by the Company and an offer for sale 6£ 21,222,431 Equity Shares by the sélling sh

of the Company has been subscribed at Rs. 99 per Equity Share (including securities premium of Rs. 98 per Equity Share) aggregating to Rs. 540.00 millions (shares
alloted on 2nd January,2023) and the offer for sale of 21, 222,431 Equity Shares of Re. 1 each were subscribed at Rs. 2,026.41 millions.

The net proceeds and its utilisation as per the objects of the offer is'as under:

tus. The fresh issue

Cenexal Corporate purposes.

saving of Rs. 110m11hon(mtheCompamesshueoilP0 p

) after actualisati

The C

' 4

Balance to be
. Total Amount in Modified Utilised in Utilised in Total amount utilised
Particulars/ Objects ; o utilised during

millions allocation FY 2022-23 FY 2023-24 upto FY 2023-24 FY 202425
Funding working capital requirements 200.00 200.00 100.00 100.00 200.00 -
Funding -of  capital  expenditure|
requi for purchase of specially 254.80 235.33] 28.39 206.94 235.33 -
{fabricated armoured vans,
General corporate purposes 37.72 58.29 - 34.02) 34.02 2427
Total Net Proceeds 492.52* 493.62} 128.39 340.96! 469.35 24.27
* Net.of GST- ]
 During the quarter’ended Man:h 31,2024, the Company completed the purchase of 220 nos. of specmuy fabricated ar d vans, ing to Rs. 235.33 million

(including the amount to be paid to vendors) resulting in a saving of Rs. 19.47 million oniaccount of better negotiations with the vendors. In addxuun, thereis a

y has allocated both the savings amounting to Rs. 20.57 million to

"4 |The Company has identified “Cash Logistics Service” as a reportable segment based on the manner.in which the operating results are reviewed by the Chief
Operating Decision Maker. Hence, there are no other reportable segments.

The figures for lhe_quahex ended March 31, 2024;are an-i\_{ed as balancing figures between audited figures for the year ended March 31, 2024 and the published
unaudited financial results for the period ended December 31, 2023, which were subjected to limited review by the Statutory Auditors.

The ﬁgu'res for the qumetended March 31,2023 are arrived as balancmg figures between audited figurés for the year endéd Mi@ 31, 2023 and the pﬁblished
unaudxted financial results for the period ended December 31, 2022, which were subjected to limited review by !he Stamlory Audnoxs

6 -|The Boardatmmeehngheld today, recommendedaﬁnaldwldendoﬂ« 2.50pereqmty share of Rs: l/—eachfonhe FY2023—24.
(250%) amounting to a sum of Rs. 266.77 million for the financial year 2023-24.

Place: Chennai
-Date: 23/05/2024
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INDEPENDENT AUDITOR'S REPORT
To
The Board of Directors

Radiant Cash Management Services Limited

(formerly known as Radiant Cash Management Services Private Limited)
Chennai

Report on the andit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of the consolidated financial results of Radiant Cash
Management Services Limited (“the Company”/”the Holding Company™} and its subsidiaries, (together
referred to as “the Group™), for the quarter and year ended March 31, 2024 (“the statement™), being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanatons given tw us, these
consolidated financial resuls:

i. include the results of the following ennties
8. No MName Relationship
1 Aceware Fintech Services Private Limited Subsidiary
2 Acemoney Payment Soluton Private Limited Step-down subsidiary
ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
ifi. gives a true and fair view in conformty with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally
accepted in India of the ner profit and other comprehensive loss and other financial
information of the Group for the quarter and year ended March 31, 2024.

Aurobindo Tower, 81/1 Third Floos Adehini, Aurcbindo Marg, Mew Dethi 110 017 INDIA Tel 491 11 4100 9999
Ahmedabad » Bengalury » Chennal s Gurgaon « Hyderabad  Kochi s Mumbai » New Delhi
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auvditing (SAs) specified under secnon 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Awditor's Responsibilities for the AAndit of the Consolidated Finandal Resulis section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Insttute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results as well as the annual consolidated financial results have been
prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of
Directors is responsible for the preparation of these consolidated financial results that give a true and fair view
of the net loss and other comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropuate accounting policies; making judgments and estimares that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operanng effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial results that give a true and faic view and are free from marterial misstatement, whether due w
fraud or error,

In preparing the consolidated financial results, the Holding Company’s Board of Directors is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to liquidate the
Company or its subsidiaries or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the respective companies are also responsible for overseeing the respective
Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated finaneial results as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but 15 not a guarantee that an audit conductred
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated Anancial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The nisk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
wvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal controls with reference to financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the management’s use of the going concern basis of accounung
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attenton in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion.

Qur conclusions are based on the audit evidence obrained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease 1o confinue as 4 going concern.

s  Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidared financial results represent the underlying transactons
and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the Group
to express an opinion on the consolidated financial results.

Materiality 1s the magnitude of misstatements in the financial results that, individually or in aggregare, makes it
probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any idenufied
misstatements in the consolidated financial results.

We communieate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that




AA

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Other Mater

The Statemnent includes the results for the quarter ended March 31, 2024, being the balancing figure berween
audited figures in respect of full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For ASA & Associates LLP,
Chartered Accountants
ICAI Firm Registrgacn 095TIN [/ NS00006

G ™ Ramaswami
Partner

UDIN: 24202363BKEYWD9712

Place: Chennai
Duare: May 23, 2024



RADIANT CASH MANAGEMENT SERVICES LIMITED
{Formerly Radiant Cash Management Services Private Limited)
Regd. Office : 28, VITAYARAGHAVA ROAD, T.NAGAR, CHENNAL TAMIL NADU - 600 017

CIM: L7499 TR 2005PLC55748;

Website: www.radiantcashservices.com; email:'invﬁ!urrelaﬂnmﬁmdiantmhlugisﬂmm} Tel: +%1 44 4904 4904

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

{Amount in INR millions, unless otherwise stated)

Quarter ended Year ended
5. No. Particulars I1-Mar-24 31-Dec-23 31-Mar-24
(Audited) | (Unaudited) [Audited)
Income
A |Revenue from operations 988.44 1,006.27 3,863.16
B |Other income 11.87 890 5748
C |[Total income {A+B) 1,000.31 1,015.17 3,920.64
Expenses
Purchase of Stock-in-trade 742 6.33 14.25
Changes in inventories of stock-In-trade (0.46) (6.33) (6.79)
Employee benefils expenses 20004 19241 74038
Finance costs 647 398 13.65
Depreciation and Amortization expenses 24.85 16.83 66,52
Other expenses &43.80 641,84 . 248636
D [Total expenses BA3.62 856.06 3,.314.37
E |Profit before tax (C-D) 116.69° 159.11 60627
F |Tax expense
- Current tax 3352 43.60 16117
- For earlier years 267 125 6.42
= Deferred tax (2.36) (3.21) {5.91)
G |Profit after tax (E-F) 82,86 117.47 444.59
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurement of defined benefit plans {5.40) 019 (4.50)
Income tax effect 1.36 005 121
H |Other comprehensive income (net of tax) (4.04) 0.14 {3.59)
I |Total comprehensive income for the period (G+H) 78.82 117.61 441.00
Met profit/{Loss) atiributable te
a). Owners of the Company B4.62 118.63 447.51
b). Non controlling interast {1.76) (1.18) (2.92)
Other Comprehensive Income/{Loss) attributable to
a}. Owmners of the Company {3.90) | 0.14 (3:45)
b). Non eontrolling interast (0.14) - (0.14)
Total comprehensive incomie/{Loss) attributable to
a). Owners of the Company: 80.72 118.77 244.06
b). Non controlling interest (1.90) {1.16) (3.06)
Paid-up equity share capital (par value of Bs.1 per share) 10671 106.71 106.71
Total reserves ie. Other equity (excl. Revaluation Reserve) g - 242326
Earnings per share {EPS)- Par valueof Re. 1 Per Share -
Basic and [ Hhited (Norannnalised for quarters) (Amonnt in Rs) n7a 110 417




BADIANT CASH MANAGEMENT SERVICES LIMITED
{formerly kuownr as Radiaint Cosh Managesnest Serviced Private Linited)
Regd. Oifice: 828, Vijay Bulldlag, Vijaysragava Road, T Nagar, Chennaf - 600007 4

CIN: LTR TN 205 P LO0S5748
vebslie: www.radianbcashservites.com: emall: Envestorrelations @ra diantiogistics.cony Tel: 471 44 4904 43

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2024

{Amount kn INR millons, unless olberwise staled)

Asal
v s March 31, 2024
ASSETS
Man-Current Assels
{a) Property, Plant and Equipmen) 3431
(b} Capital Wesk In Progress 13.20
{c) Intangitde Assets nn
{d) Geopdwill 1765
(]} Financial Assets
(i) Other Finenclal Assets TLM
() Deferred Tax Assets (Met) EET L]
() Mon Current Tax Asset {Net) 1356
() Cthes Non Curnent Assels 5.42
Total Noa Current Assets 291,77
Cuarrenl Asdets
[ajInventories 241
(b Financial Assels
i} Trade Receivables min
{5} Cash and Cash Equivalents 130015
(1) Bank Balarses ke than {ii) above 3057
{Iv) Oaber Cusrent Financlal Assets BES
) Oither Curmenit-Assels 08.62
Total Cuirent Assets _ RI5E5 |
Tetal Assets 124922
EQUITY AND LIABILITIES
Equity :
{a) Equity Share Capital 10671
(b Other Equity A6
(c.) Nen Contrelling Interest 641
Total Equity 2,536,324
Liabllitles
Won-Current Liabilithes
a. Financial Liabilities
(1) Lang Term Barrewings A by
[ia) Lease Liabilities 56,20
b. Long term Provisions 1.0
Total Noa Current Liabilitdes TG
Curremt Liabilitles
{a} Flnanclal Liabilities
(i) Shart Term Borrowings 2564
fin) Lease Liabslity 142
i) Tracke Payables
a) Total Quistanding Duss of Micro Enterprises o
amd Small Enterprises;
&) Tatal Quistasding Duss of Creditors other o7
than Miceo Enterprises and Small Enlerprises :
(e Otk Pinancial Liabilities 2605
(&) Other Current Liabilites 2858
[c) Sheart term: Provialons 1273
{d) Current Tux Liabilities [Ret) "
Total Current Liabilithes 555,15
Total Liabillthes [AFTT]
| Total and Lisbilities R




RADIANT CASH MANAGEMENT SERVICES LIMITED
{Fforanerly krown as Radiant Casl Management Services Private Limited)
Regd, Office: #28, Vijay Bullding. Vijayaragava Road, T Nagar, Cherinal - 600 017

Cln: L7999 TMN2005PLCOS5748
Website: www.radlantcashservices, com; emall investorrelations@radiantlogistics.comg Tel: +97 44 4904 4504

CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE YEAR ENDED MARCH 31, 2024
{Amount in INR millions, unless otherwise state

Particulars Fer the year ended
March 31, 2024
Cash Flows from Operating Activities
Profit Before Tax 60628
Adjustments:
Depreciation and Amortization expenses 6,52
Provision for Grahuity 8.88
Bad debts wrilten off 7.08
Provision for Expected Credit Loss 2067
Interest income (49.86)
Liabilities written back (0.04)
Profit on sale of fixed assers (0.38)
[nterest Expense 13.65
Operating Cash Flow before Warking Capital Changes BTZE0
Clienges in
Decrease/ (Increase) In Trade Recelvables (91.5%)
Decrease/ (Increase) In Other Financial Asset]s) 15.90
Decrease/ (Increase) In Other Current Assetis) (#.11)
Decrease/ (Increase) In Other Mon-Current Financial Assets 1.33
[Decrease)/ Increase In Trade Payables Current B.Ab
[Decrease)/ Increase In Other Current Liabilites (7.17)
{Decrease)f Increase In Provisions {net of advances) 1272
{Decrease)/ Increase In Invenlories (6.79)
{Decrease}/ Increse In Other Financial Liabilities {141
o 583.38
Income Taxes paid (net) (177.19)
Nel Cash Generaled from Operating activities [A) 406,19
Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment, Intangibles {including capital advanses) {197.55)
Proceeds from Sale of Fixed Assels 038
Investment in Fixed Deposits (MNet) 353.71
Investment in Subsidairy {112.00)
Interest income 3546
Net Cash Generated used in Investing Activities [B) &0.00
Cash Flows from Financing Activities
Proceeds from issue of shares (net of expenses) G200
Mividesd naid fincludine Mividend Distribition Taw, as anslicablel (233.42)
Repayment of long term loans {14.10)
Met increase /| {decrease) in Short Term Borrowings {37.82)
Payment of principal portion of lease Linkility RERE
Interest-paid (including interest on Jease Hability) {15.08)
Net Cash Generated from Financing Activities (C.) {203.57)|
Increase (Decrease) In Cash and Cash Equivalents (A)+(B)+{C.) IBL6Z
Cash and Cash Equivalents at the Beginning of the Year 760
C&hm‘u_imhbqtdﬂhnluﬁhzm.bddhﬁsmm!daledcmﬂ (15t Dhec 2023) 242
Cash and Cash Equivalents at the end of the Year 1,264.64
Cdmpmml'sof%."?uh and Cash Eq:ivtgnu ——
Cash on Hand 072
Balances with Banks in current acoounts 15173
Balances with Banks in Deposit accounts 5507
Fund held relating to Cash Management activity 1,057.12
Total Cash and Cash Equivalénts 1,264.64




Motes:

1 |The above Audited Consolidated Financial Results for the quarter and year ended 315t March, 2024 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meetings held on 22nd and 23rd May, 2024 respectively. The Statutory Auditors have issued an
unmodified report on the above results.

These Consolidated Financial Results have been prepared in accordange with the Indian Accounting Standard (referred to as "Ind AS") preseribed
under Section 133 of the Companies Act, 2013 read with other accounting principles generally accepted in India and in terms of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, (SEBI Regulations) as amended.

3 IThe Company has acquired the subsidiary on 01 December, 2023.and thus it includes the financial results of the subsidiary and its step down
|subsidiary from that date and thus the previous year figures are not given.

4 |The figures for the quarter ended March 31, 2024 are arrived as balancing figures between audited figures for the year ended March 31, 2024 and
the published unaudited financial results for the period ended December 31, 2023, which were subjected to Limited Review by the Stahitory
Auditors

i Group has identified “Cash Logistics Service” as a reportable segment based on the manner in which the operating results are reviewed by
the Chief Operating Decision Maker, Hence, there are no other réportable segments.

Flace: Chennai
Date: 23705/ 2024
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Cash Management Services Limited
(Formerly known as Radiant Cash Management Service Pvt. Ltd.)
(An ISO 9001-2015 Company)
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GST No. : 33AACCR9619R1Z0
PAN No. : AACCR9619R

Date: 23.05.2024

To To

Listing Department, Department of Corporate Services,
National Stock Exchange of India Limited BSE Limited

C-1, G-Block, Bandra - Kurla Complex Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai — 400 051 Mumbai - 400 001

Scrip Code: 543732, Scrip Symbol: RADIANTCMS
ISIN: INE855R01021

Sub: Declaration with respect to Auditor's Report with Unmodified Opinion to the Audited
Standalone and Consolidated Financial Results for the financial year ended March 31, 2024

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm that the Statutory
Auditors of the Company M/s. ASA & Associates LLP, Chartered Accountants (Firm Registration No
009571N/N500006) have not expressed any modified opinion in the annual Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended March 31, 2024.

Kindly take the above details on record.

Thanking You
For RADIANT CASH MANAGEMENT SERVICES LIMITED

T V. Verak on ~_

T. V. Venkataramanan
Chief Financial Officer

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : 'Radiant Building, No. 4/3, Raju Nagar, 1st Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
Tel. : 044-4904 4904 e E-mail : businessdevelopment@radiantcashservices.com ¢ Web : www.radiantcashservices.com
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Cash Management Services Limited Rl U KA S
(Formerly known as Radlant Cash Management Service Pvt. Ltd.) intertek
{An 150 8001-2015 Company) GST No. : 33AACCR9619R1Z0
; o.:
CIN : L74999TN2005PLC055748 PAN No. - AACCR9619R

Annexure-A
Format of the Initial Disclosure to be made by an entity identified as per Large Corporate
SI.

No Particulars Details
1 | Name of the company RADIANT CASH  MANAGEMENT
SERVICES LIMITED
2 |CIN L74999TN2005PLC055748
3 | Outstanding borrowing of Company as on | Nil
31st March, 2024, as applicable (Without considering short-term borrowings

like cash credit, bill discounting facilities etc.)
4 | Highest credit rating during the previous | Not Applicable

E.Y. along with name of the Credit Rating
Agency (CRA)

5 | Name of stock exchange in which the fine | Not Applicable
shall be paid, in case of shortfall in the
required borrowing under the framework

We confirm that we are not a Large Corporate as per the applicability criteria given under the
Chapter XII of SEBI Operational circular dated August 10, 2021.

(Signature) L\J/% (Signature) F / llé,\,\ﬂ(j;"’v\/\'%

Name: Nithin Tom Name: T. V. Venkataramanan
Designation: Company Secretary and Designation: Chief Financial Officer
Compliance Officer Email ID: tvvenkat@radiantcashlogistics.com

Email ID: nithin@radiantcashservices.com

Date - May 23, 2024

) In terms paragraph of 2.2(d) of the circulars, beginning FY2022, in the event of shortfall in the
mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock
Exchanges at the end of the two-year block period. Therefore, an entity identified as LC shall provide, in
its initial disclosure for a financial year, the name of stock exchange to which it would pay the fine in
case of shortfall in the mandatory borrowing through debt markets.

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : 'Radiant Building, No. 4/3, Raju Nagar, Ist Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
Tel. : 044-4904 4904 ¢ E-mail : businessdevelopment@radiantcashservices.com e Web : www.radiantcashservices.com




