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INDEPENDENT AUDITOR’S REPORT

To the Members of Radiant Cash Management Services 

Limited

Report on the Audit of Consolidated Financial Statements

Opinion

statements of Radiant Cash Management Services Limited 

(“the Company”/ “the Holding Company”), its subsidiary viz. 
Aceware Fintech Services Private limited, its step-down 

(the holding company and its subsidiaries together referred 
to as “the Group”) comprising of the consolidated balance 
sheet as at March 31, 2024, the consolidated statement of 

Companies Act, 2013, as amended (the “Act”) in the manner 

Basis for Opinion

We conducted our audit in accordance with the Standards 

are independent of the Company in accordance with the Code 

under the provisions of the Act and the Rules thereunder, and 

and appropriate to provide a basis for our opinion on the 

our opinion thereon, and we do not provide a separate opinion 

• There is a element of inherent risk and 
presumed fraud risk around accuracy 
and existence of revenue recognised.

• Overstatement of revenue is considered 

performance indicator.

revenue is recorded based on contractual 
terms and the services are rendered.

evidence:

standards.

invoicing / other underlying documents to verify services rendered. 
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assurance conclusion thereon.

our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated.

Governance for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for 

performance, including other comprehensive income, changes 

133 of the Act read 

as amended. This responsibility also includes maintenance of 

of the Act for safeguarding of the assets of the Group and 

a true and fair view and are free from material misstatement, 
whether due to fraud or error.

process of the Group.

Financial Statements

whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they 

decisions of users taken on the basis of these consolidated Ind 

As part of an audit in accordance with SAs, we exercise 

throughout the audit. We also: 

to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that 

control. 

• Obtain an understanding of internal control relevant to 
the audit in order to design audit procedures that are 

(i) of the Act, we are also responsible for expressing our 

related disclosures made by management.

• Conclude on the appropriateness of management’s use of 

audit evidence obtained, whether a material uncertainty 

going concern. If we conclude that a material uncertainty 

report to the related disclosures in the consolidated Ind AS 

to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s 

the disclosures, and whether the consolidated Ind AS 

We communicate with those charged with governance 

during our audit. 

We also provide those charged with governance with a 
statement that we have complied with relevant ethical 
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reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

when, in extremely rare circumstances, we determine that a 

assets (before consolidated adjustments) of Rs. 0.50 Million 
as at March 31, 2024, total revenue (before consolidated 

comprehensive loss is Rs 0.01 Million for the year ended March 
 

other auditor whose reports have been furnished to us by 
the management and our opinion on the consolidated Ind AS 

disclosures included in respect of these step-down subsidiary, 

Act, in so far as it relates to the aforesaid step-down subsidiary 
is based solely on the reports of the other auditor.

Our opinion on the Consolidated Ind AS Financial Statements, 

respect to our reliance on the work done and the reports of the 

and belief were necessary for the purposes of our 
audit; 

by law have been kept by the Group so far as it 

(c) The consolidated Balance Sheet, the consolidated 

Comprehensive Income, the consolidated Statement 

of Cash Flow dealt with by this Report are in 
agreement with the books of account

(d) In our opinion, the aforesaid consolidated Ind 

amended;

the group as on March 31, 2024 taken on record 
by the Board of Directors, none of the directors 

the Act.

Report in “Annexure A”. Our report expresses an 

not applicable to the subsidiaries. Hence, we have not 

Act;

the Holding Company and its subsidiaries to its 
directors during the year is in accordance with the 

the Act; and 

the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in 

i. The Group has disclosed the impact of 

–Refer Note:38 to the consolidated Ind AS 

ii. The Group did not have any long-term contracts 

were any material foreseeable losses.

iii. There has been no delay in transferring 

Group. 

iv. 

Company and its subsidiaries whose 

under the Act, have represented to us 
that, to the best of its knowledge and 
belief, no funds have been advanced 
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or loaned or invested (either from 
borrowed funds or share premium or any 
other sources or kind of funds) by the 
Company or any such subsidiaries to or 

the understanding, whether recorded in 

shall directly or indirectly lend or invest 

Company or any of such subsidiaries, or 
provide any guarantee, security or the like 

Company and its subsidiaries whose 

under the Act, have represented to us 
that, to the best of its knowledge and 
belief, no funds have been received by 
the Company or any of such subsidiaries 

the understanding, whether recorded in 

or any such subsidiaries shall, directly or 
indirectly, lend or invest in other persons 

whatsoever by or on behalf of the Funding 

any guarantee, security or the like on 

(c)  Based on audit procedures that have been 
considered reasonable and appropriate in 
the circumstances, nothing has come to 

(i) and (ii) of Rule 11(e) contain any material 
mis-statement.

v. The Final dividend declared and paid by the 

the date of this report by the Company is in 

component auditor, which included test checks, 

maintaining its books of account which has a 
feature of recording audit trail (edit log) facility 
and the same has operated throughout the 

audit we did not come across any instance of 
audit trail feature being tampered with, none of 
the auditors of the component has any adverse 
remarks on the same.

 As proviso to Rule 3(1) of the Companies 
(Accounts) Rules, 2014 is applicable from April 

Companies (Audit and Auditors) Rules, 2014 on 

31, 2024.

(xxi) of the Companies (Auditor’s Report) Order, 2020 
(“the Order”/ “CARO”) issued by the Central Government 

under CARO is applicable, we report that there are no 

except the following:

Sr 

No
CIN

Company

Clause number of the 

CARO report which is 

1 Radiant Cash Management Services Limited L74999TN2005PLC055748 Holding Company Clause vii(a), vii(b) xi(a),

2 Aceware Fintech Services Private Limited U72200KL2020PTC064973 Subsidiary Company Clause xvii

3 U67200KL2023PTC079930 Step-Subsidiary Company Clause xvii

For ASA & Associates LLP

Chartered Accountants

G N Ramaswami

Partner
Membership No. 202363
UDIN: 24202363BKEYWC5703

Place: Chennai
Date: May 23, 2024
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to the Independent Auditors’ Report

Radiant Cash Management Services Limited (“the 
Company”/ “the Holding Company”) as of March 31, 2024, 

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

of internal control stated in the Guidance Note on Audit of 

conduct of its business, including adherence to company’s 

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s 

our audit in accordance with the Guidance Note on Audit 

the Companies Act, 2013, to the extent applicable to an audit 

Financial Statements. Those Standards and the Guidance Note 

and perform the audit to obtain reasonable assurance about 

to the consolidated Financial Statements was established 

material respects.

Our audit involves performing procedures to obtain audit 

statements included obtaining an understanding of internal 

statements, assessing the risk that a material weakness 

The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement 

or error.

We believe that the audit evidence we have obtained is 

Meaning of Internal Financial Controls with reference to the 

Consolidated Financial Statements 

provide reasonable assurance regarding the reliability of 

statements for external purposes in accordance with generally 

includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately 

assets of the Company; (2) provide reasonable assurance that 

and expenditures of the Company are being made only in 

the Company; and (3) provide reasonable assurance regarding 

reference to the Consolidated Financial Statements 

including the possibility of collusion or improper management 
override of controls, material misstatements due to error or 

the degree of compliance with the policies or procedures may 
deteriorate.

Opinion
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at March 31, 2024, based on the internal control with reference 

control stated in the Guidance Note on Audit of Internal 

For ASA & Associates LLP

Chartered Accountants

G N Ramaswami

Partner

Membership No: 202363

UDIN: 24202363BKEYWC5703

Place: Chennai 

Date: May 23, 2024
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Consolidated Balance sheet 
(Amount in INR millions, unless otherwise stated) 

Note  
No. 

As at  
March 31, 2024 

 ASSETS 
   Non-Current Assets 

 4 (a)  344.31 
      (b) Capital Work in Progress  4 (b)  13.20 
      (c) Intangible Assets  5  79.22 

 17.65 
      (e) Financial Assets 
            (i) Other Financial Assets  6  72.26 
       (f) Deferred Tax Assets (Net)  7  43.65 
       (g) Non Current Tax Asset (Net)  8  13.56 
       (h) Other Non Current Assets  9  9.42 
 Total Non Current Assets 
  Current Assets 
      (a).Inventories  10  8.61 
      (b) Financial Assets 
          (i) Trade Receivables  11  771.11 

 12  1,301.15 
          (iii) Bank Balances other than (ii) above  13  340.57 
          (iv) Other Current Financial Assets  14  35.89 
     (c) Other Current Assets  15  98.62 
 Total Current Assets 
 Total Assets 
 EQUITY AND LIABILITIES 

 16  106.71 
 2,423.26 

     (c) Non Controlling Interest  6.41 

            (i) Long Term Borrowings  17  0.17 
 18  56.29 

    (b) Provisions  19  1.20 

           (i) Short Term Borrowings  20  256.34 
           (ia) Lease Liability  21  14.23 
           (ii) Trade Payables  22 
 a) Total Outstanding Dues of Micro Enterprises and Small Enterprises;  7.23 
 b) Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises  9.73 

 23  226.05 
 24  28.88 

       (c) Provisions  25  12.72 
 555.18 

The accompanying notes form an integral part of the Consolidated  Financial Statements 
For and On Behalf of the Board of Directors of 

For ASA & Associates LLP RADIANT CASH MANAGEMENT SERVICES LIMITED 
Chartered Accountants CIN: L74999TN2005PLC055748 
Firm Regn No. 009571N/N500006 

G.N. Ramaswami Col. David Devasahayam Vasanthakumar AP 
Partner Chairman and Managing Director Director 
Membership No.202363 DIN: 02154891 DIN: 02069470 

Jayanthi T.V Venkataramanan 
Independent Director 
DIN: 09295572 

 Nithin Tom 
Place: Chennai  Company Secretary 
Date: 23/05/2024  M.No: ACS 53056 
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(Amount in INR millions, unless otherwise stated) 

Note 

No

For the year ended 

March 31, 2024

I 26  3,863.16 
II Other income 27  57.48 
III 
IV Expenses

 Purchase of Stock-in-trade 28  14.25 
 Changes in inventories of stock-in-trade 29 (6.79)
 30  740.38 
 Finance costs 31  13.65 
 32  66.52 
 Other expenses 33  2,486.36 
 
V 
VI Tax Expense

- Current tax  161.17 
-  6.42 
- Deferred tax charge/(credit)  (5.91)

 
VII  
VIII Other Comprehensive Income

 
 4.80 
 Less: Income Tax expense on above 1.21 
 
IX  441.00 

 
a) Owners of the Company  447.51 
b) Non controlling interest  (2.92)
 
a) Owners of the Company  (3.45)
b) Non controlling interest  (0.14)
 

 Owners of the Company

 Non controlling interest

X 34
(1) Basic (in INR)  4.17 
(2) Diluted (in INR)  4.17 

The accompanying notes form an integral part of the Consolidated Financial Statements 

For and On Behalf of the Board of Directors of 
For ASA & Associates LLP RADIANT CASH MANAGEMENT SERVICES LIMITED 
Chartered Accountants CIN: L74999TN2005PLC055748 
Firm Regn No. 009571N/N500006 

G.N. Ramaswami Col. David Devasahayam Vasanthakumar AP 
Partner Chairman and Managing Director Director 
Membership No.202363 DIN: 02154891 DIN: 02069470 

Jayanthi T.V Venkataramanan 
Independent Director 
DIN: 09295572 

 Nithin Tom 
Place: Chennai  Company Secretary 
Date: 23/05/2024  M.No: ACS 53056 
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(Amount in INR millions, unless otherwise stated) 

For the year ended 
March 31, 2024

 606.28 

 66.52 
      Provision for Gratuity  9.16 

 7.21 
      Provision for Expected Credit Loss  20.67 
      Interest income  (49.86)

 (0.04)
 (0.38)

      Interest Expense  13.24 

Movement in Working Capital 

     Decrease/(Increase) In Trade Receivables  (91.59)
     Decrease/(Increase) In Other Financial Asset(s)  15.90 
     Decrease/(Increase) In Other Current  Asset(s)  (8.11)
     Decrease/(Increase) In Other Non-Current Financial Assets  1.33 
    (Decrease)/Increase In Trade Payables Current  8.46 

 (7.17)
    (Decrease)/Increase In Provisions (net of advances)  12.72 
    (Decrease)/Increase In Inventories  (6.79)

 (14.17)
 583.38 

     Income Taxes paid (net)  (177.19)

 (197.55)
    Proceeds from Sale of Fixed Assets  0.38 
    Investment in Fixed Deposits (Net)  353.71 
    Investment in Subsidairy  (112.00)
    Interest income  35.46 

 80.00 

    Proceeds from issue of shares (net of expenses)  92.00 
 (213.42)

    Repayment of long term loans  (13.73)
    Net increase / (decrease) in Short Term Borrowings  (37.82)

 (15.15)
    Interest paid (including interest on lease liability)  (15.45)

 979.60 
 2.42 

Cash on Hand  0.72 
Balances with Banks in current accounts  151.73 
Balances with Banks in Deposit accounts  55.07 

 1,057.12 

The accompanying notes form an integral part of the Consolidated Financial Statements 

For and On Behalf of the Board of Directors of 
For ASA & Associates LLP RADIANT CASH MANAGEMENT SERVICES LIMITED 
Chartered Accountants CIN: L74999TN2005PLC055748 
Firm Regn No. 009571N/N500006 

G.N. Ramaswami Col. David Devasahayam Vasanthakumar AP 
Partner Chairman and Managing Director Director 
Membership No.202363 DIN: 02154891 DIN: 02069470 

Jayanthi T.V Venkataramanan 
Independent Director 
DIN: 09295572 

 Nithin Tom 
Place: Chennai  Company Secretary 
Date: 23/05/2024  M.No: ACS 53056 
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(Amount in INR millions, unless otherwise stated) 

As at March 31, 2024

 Balance at the 

beginning of the 

period 

Share Capital due 

to prior period 

errors 

 Restated balance 

at the beginning 

of the current 

Share Capital 

during the current 

year 

 Balance at the 

end of the current 

Capital - RCMS 
 106.71  -    -    -    106.71 

As at March 31, 2024

Reserves and Surplus
Other 

Comprehensive 

Total 

General 
Reserve Premium 

Retained 
Earnings 

Remeasurement of 

Balance as at April 01, 2023*  32.00  10.58 

 -    -    447.51  -    447.51 

Other Comprehensive Income for the year**  -    -    -    (3.45)  (3.45)

Dividend  -    -    (213.42)  -    (213.42)

Balance as at March 31, 2024  32.00 

* Represents Standalone numbers of the Holding company
** Represents consolidated numbers of the group

For and On Behalf of the Board of Directors of 
For ASA & Associates LLP RADIANT CASH MANAGEMENT SERVICES LIMITED 
Chartered Accountants CIN: L74999TN2005PLC055748 
Firm Regn No. 009571N/N500006 

G.N. Ramaswami Col. David Devasahayam Vasanthakumar AP 
Partner Chairman and Managing Director Director 
Membership No.202363 DIN: 02154891 DIN: 02069470 

Jayanthi T.V Venkataramanan 
Independent Director 
DIN: 09295572 

 Nithin Tom 
Place: Chennai  Company Secretary 
Date: 23/05/2024  M.No: ACS 53056 
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 Radiant Cash Management Services Limited 
(‘the Company’ or ‘the Holding Company’) (CIN: 
U74999TN2005PTC055748) was incorporated as a 
private limited company under the provisions of the 
Companies Act, 1956 on March 23, 2005. The Company 

Aceware Fintech Services Private 

Limited

of the issued and paid up share capital of the subsidiary 
company during the year. Accordingly, the Company, the 
subsidiary company and its subsidiary viz., Acemoney 

 (‘the step-down 
subsidiary’) together referred to as “the Group”. 

Vijayaraghava Road, T.Nagar, Chennai – 600017. The 

company was converted into a Public Limited Company 

Registrar of Companies.

during December 2022, pursuant to which 54,54,546 
shares of Re.1 each (at a premium of Rs 98 per share) 

Exchange (NSE) and Bombay Stock Exchange (BSE)on 4th 
January 2023.

Standards (Ind AS) as per the Companies (Indian 

other relevant provisions of the Act. 

authorised for issue by the Company’s Board of 
Directors on May 23, 2024. 

(iii) 

Balance Sheet based on current/ non-current 

• Expected to be realized or intended to be sold 

expected to be realized within twelve months 

• Held primarily for the purpose of trading

period

• It is held primarily for the purpose of trading

They are based on historical experience and other 

believed to be reasonable under the circumstances.

are:

assets

• Measurement of Right-of-Use (ROU) Asset and 
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Statements of the Group are measured and 
presented using the currency of the primary 
economic environment in which the Group operates 

 The consolidated Financial Statements have been 

at fair value.

 The Group has an established control framework 
with respect to the measurement of fair values.

fair value hierarchy based on the inputs used in the 

included in Level 1 that are observable for the 
asset or liability, either directly (i.e. as prices) or 
indirectly (i.e. derived from prices).

• Level 3: inputs for the asset or liability that 
are not based on observable market data 
(unobservable inputs).

 When measuring the fair value of an asset or a liability, 
the Group uses observable market data as far as 
possible. If the inputs used to measure the fair value 

fair value hierarchy, then the fair value measurement 

fair value hierarchy as the lowest level input that is 

 The Group recognizes transfers between levels of 

period during which the change has occurred.

 Subsidiaries

the Company. 

 Control exists when the Company

(a)  has power over the investee, 

(b)  it is exposed, or has rights, to variable returns 
from its involvement with the investee and 

investee. 

re-assesses whether or not it controls an investee 
if facts and circumstances indicate that there are 
changes to one or more of the three elements listed 
above.

currently are exercisable and other contractual 

or disposed of during the year are included in the 

disposal, as appropriate.

 Non-controlling interests in the net assets (excluding 

measured either at fair value or at the non-controlling 

carrying amount of non-controlling interests is the 

it results in the non-controlling interest having 

interests in subsidiaries that do not result in a loss 

The carrying amount of the Company’s interests 
and the non-controlling interests are adjusted to 

which the non-controlling interests are adjusted and 
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owners of the Company.

 When the Company loses control of a subsidiary, 

any retained interest and (ii) the previous carrying 
amount of the assets (including goodwill), and 

interests. Amounts previously recognised in other 

 The fair value of any investment retained in the 
former subsidiary at the date when control is lost is 

 Revenue is recognized to the extent that it is 

to the Group and the revenue can be reliably 
measured. Revenue is recognized to the extent 

reversal will not occur. Revenue from rendering 
of services is recognized as and when the 
services are rendered as per the terms of 
agreement with the customers and is disclosed 

customers as per the terms of the agreement.

 Dividend income from investments is 
recognized when the Group’s right to receive 
payment has been established (provided that it 

to the Group and the amount of income can be 
measured reliably).

basis, by reference to the principal outstanding 

can be measured reliably).

impairment losses, if any.

component/ part of the asset separately, if the 

the total cost of the asset and has useful life that is 

and gains or losses arising from disposal of property, 

to the Companies Act, 2013 has been considered 

than that envisaged in the aforesaid schedule, 

pro-rata basis for assets purchased/sold during the 
year. 

 Pursuant to this policy, the Property, Plant and 

provided below:

Computers 3

Motor vehicles 6-10

10

10

5

Vault & lockers 10

 Intangible assets purchased are measured at 

impairment, if any. 
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 Intangible assets are recognized when it is 

company and the cost of the asset can be measured 
reliably. Internally generated intangibles, excluding 
capitalized development costs, are not capitalized 

and loss in the period in which the expenditure is 
incurred.

life are reviewed at least at the end of each 

method, as appropriate, and are treated as changes 

the useful economic life and assessed for impairment 

asset may be impaired. Useful life of intangible asset 
is considered as 3-8 years.

between the net disposal proceeds and the 
carrying amount of the asset and are recognized in 

derecognized.

are tested for impairment annually at each balance 

is less than the carrying amount of the unit, the 

carrying amount of any goodwill allocated to that 
unit and then to the other assets of the unit pro 
rata on the basis of carrying amount of each asset in 
the unit. Goodwill impairment loss recognised is not 

 

recoverable amount is the higher of an asset’s or 

value in use. The recoverable amount is determined 

for an individual asset, unless the asset does not 

of those from other assets or groups of assets. When 
the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired 

previously recognized impairment losses no longer 

asset’s or CGU’s recoverable amount. A previously 
recognized impairment loss is reversed in the 

lower of its recoverable amount or carrying amount 

recognized in prior years only if there has been a 

asset’s recoverable amount since the last impairment 
loss was recognized.

 The Group capitalizes borrowing costs that 

of the asset. The Group recognizes other borrowing 
costs as an expense in the period in which it incurs 

intended use or sale. 

 To the extent the Group borrows generally and uses 

is determined based on the weighted average of 
borrowing costs, other than borrowings made 



(Amount in INR millions, unless otherwise stated)

182 RADIANT 
CASH MANAGEMENT SERVICES LIMITED 

income or expenses in the period in which they arise.

 Non-monetary items that are measured in terms of 
historical cost in a foreign currency are translated 

measured on an undiscounted basis and are 
expensed as the related services provided. A liability 
is recognized for the amount expected to be paid 

this amount as a result of past service provided by 

reliably.

schemes as an expense, when an employee 
renders the related service.

developments in the future. These include 

salary increases and mortality rates. Due to 

date.

 The Group recognizes the following changes 

-Service costs comprising current service costs 
and Net interest expense or income.

to a separately administered fund. The cost of 

plan is determined using the projected unit 
credit method. Liability for gratuity as at the 
year-end is provided on the basis of actuarial 

 Re-measurement, comprising of actuarial 
gains and losses and the return on plan 
assets (excluding amounts included in net 

are recognized immediately in the balance 
sheet with a corresponding debit or credit to 
retained earnings through OCI in the period in 
which they occur. Re-measurements are not 

periods.

 Net interest is calculated by applying the 

or asset.

 Current tax comprises the expected tax 
payable or receivable on the taxable income 
or loss for the year and any adjustment to the 
tax payable or receivable in respect of previous 

uncertainty, if any, related to income taxes. It is 
measured using tax rates (and tax laws) enacted 

liability on a net basis or simultaneously.

 Deferred tax is recognized in respect of 

 The carrying amount of deferred tax assets is 

to the extent that it is no longer probable that 

allow all or part of the deferred tax asset to 

recognized to the extent that it has become 
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the deferred tax asset to be recovered.

at the tax rates that are expected to apply in the 
year when the asset is realized or the liability is 

authority.

 The Group, being a lessee, assesses whether a 

Group recognizes Right of Use Asset and lease 
liability only when the contract conveys the right to 

liability adjusted for any lease payments made at or 
prior to the commencement date of the lease plus 

reasonably certain to exercise the right to purchase, 
are depreciated from the commencement date on a 
straight-line basis over the shorter of the lease term 
and useful life of the underlying asset. The lease 

present value of the future lease payments. The lease 
payments are discounted using the interest rate 
implicit in the lease or, if not readily determinable, 
using the incremental borrowing rates.

 For the short-term and low value leases, the Group 

expense on a straight-line basis over the term of the 
lease.

 Provisions are recognized when the Group has a 

 Provisions are reviewed at each balance sheet date 

arises from past events and whose existence will 

occurrence of one or more uncertain future events 
not wholly within the control of the Group; or a 

is not recognized because it is not probable that an 

comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months 

changes in value.

part of the Group’s cash management.

  Investments in Subsidiaries

 

Joint ventures and Associates are carried at 
cost less accumulated impairment losses, if 

the carrying amount of the investment is 

recoverable amount. On disposal of investments 
in Subsidiaries, Joint ventures and Associates, 

and the carrying amounts are recognised in the 
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categories:

• Financial assets at fair value through OCI 
(FVTOCI)

and loss (FVTPL)

cost (net of any write down for impairment) 
the asset is held to collect the contractual cash 

its contractual maturity to realize its fair value 
changes) and the contractual terms of the 

and interest (“SPPI”) on the principal amount 
outstanding.

calculated by taking into account any discount 

that are an integral part of the EIR. The EIR 

impairment are recognized in the statement of 

to trade and other receivables.

 Financial asset at fair value through OCI 

 

OCI unless the asset is designated at fair value 

and interest on the principal amount 
outstanding.

 Instruments included within the FVTOCI 

movements are recognized in OCI. However, 
the Company recognizes interest income and 

gain or loss previously recognized in OCI 

Loss. Interest earned whilst holding FVTOCI 
Financial asset is reported as interest income 
using the EIR method.

 FVTPL is a residual category for group’s 

at FVTPL.

 All investments included within the FVTPL 
category are measured at fair value with all 

an instrument, which otherwise meets 

doing so reduces or eliminates a measurement 

 

 When the Group has transferred its rights 

party under a ‘pass- through’ arrangement. It 
evaluates if and to what extent it has retained 
the risks and rewards of ownership.

asset have expired, or

risks and rewards of the asset, or (b) the 
Group has neither transferred nor retained 

the asset, but has transferred control of 
the asset.
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 When it has neither transferred nor retained 

of the asset, nor transferred control of the 

transferred asset to the extent of the Group’s 

also recognizes an associated liability. The 
transferred asset and the associated liability are 

of a guarantee over the transferred asset is 
measured at the lower of the original carrying 
amount of the asset and the maximum amount 

 

 In accordance with Ind AS 109, the Group 
applies expected credit loss (ECL) model for 

instruments recognized in OCI.

 Loss allowances for trade receivables are always 

that result from all possible default events over 

ECL is the maximum contractual period over 
which the group is exposed to credit risk.

determines that whether there has been a 

for impairment loss. However, if credit risk has 

ECL which results from default events that are 

date.

accordance with the contract and all the cash 

However, in rare cases when the expected life 

instrument.

 ECL impairment loss allowance (or reversal) 
recognized during the period is recognized as 

the head ‘other expenses’ in the P&L. The 

instruments is described below:

cost, contractual revenue receivables and lease 
receivables: ECL is presented as an allowance, 
i.e., as an integral part of the measurement 
of those assets in the balance sheet. The 
allowance reduces the net carrying amount. 

Group does not reduce impairment allowance 
from the gross carrying amount.

 

case of loans and borrowings, net of directly 

 

 

loans and borrowings and other payables 

cost using the EIR method. Gains and losses 
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calculated by taking into account any discount 

that are an integral part of the EIR. The EIR 

 

 

liability is replaced by another from the same 

amounts is recognized in the statement of 

 

balance sheet if there is a currently enforceable 

simultaneously.

 Basic earnings per share are calculated by dividing 

period adjusted for bonus elements, if any, issued 
during the year.

 

a reportable segment based on the manner in which 

 

with the indirect method prescribed in Ind AS 7 

of non-cash nature and any deferrals or accruals of 

III, unless otherwise stated.
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Building* 
Vault & 

lockers 
Computers 

Furniture &  

Electrical 

Motor  

vehicles
Total 

As at April 01, 2023  18.44 

 75.05  14.76  0.69  3.16  2.00  168.45  264.11 

 -    0.38  -    -    -    -    0.38 

As at March 31, 2024  115.03 

As at April 01, 2023  10.41  11.11  14.31  25.30  128.25 

Charge for the period  16.53  10.15  1.82  4.10  4.24  23.15  59.99 

 -    0.38  -   -  -    -    0.38 

As at March 31, 2024  12.23  15.21  18.55  48.45 

Net Book Value

As at March 31, 2024  30.22  344.31 

*Building represents leased premises capitalized as Right of Use asset as per Ind AS 116 - Leases

1.1. Following are the changes in the carrying value of ROU:

 For the year ended  

March 31, 2024 

Opening balance  10.31 

 75.05 

 16.53 

Closing balance

 For the year ended  

March 31, 2024

Opening balance  19.39 

 229.70 

 235.89 

Closing balance  13.20 

CWIP aging schedule

Amount in CWIP for a period of  
 Total 

 Less than 1 year  1-2 years  2-3 years  More than 3 years 

Projects in progress  13.20  -    -    -    13.20 

Projects temporarily suspended  -    -    -    -    -   
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(Amount in INR millions, unless otherwise stated)
Note 5 - Intangible Assets

As at April 01, 2023

 5.97 

 -   

As at March 31, 2024  133.82 

As at April 01, 2023

Charge for the year  16.72 

 -   

As at March 31,  2024

Net Book Value

As at March 31, 2024

As at  

March 31, 2024

Rental Deposit  8.42 

Bank Balances with maturity period more than 12 months*  59.94 

Insurance claim receivable  3.90 

Total

As at  

March 31, 2024

Deferred Tax Liability 

Right of Use Assets  17.33 

 2.30 

Sub Total 

Deferred tax Assets 

 9.31 

Unabsorbed Losses  25.85 

 6.86 

 3.51 

Lease Liability ( ROU Assets)  17.75 

Sub Total 

Net Deferred Tax Assets 
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(Amount in INR millions, unless otherwise stated)

Movement in Deferred Tax balances  

As at  

March 31, 2024

Opening balance  31.11 

 11.33 

Recognised in Other Comprehensive income  1.21 

Total 

As at  

March 31, 2024

 1.21 

Total  1.21 

As at  

March 31, 2024

 606.27 

Computed Expected Tax  152.59 

 18.77 

 (10.19)

Current tax expenses for the year 

As at  

March 31, 2024

Tax payments pending adjustment  13.56 

Total

As at  

March 31, 2024

Capital Advances  9.33 

Taxes paid under dispute  0.09 

Total

Note 10 - Inventories

As at  

March 31, 2024

Lower of Cost and Net Realisable Value

Stock in Trade  1.90 

Stock with third party

  - Related Party  4.69 

  - Others  2.02 

Total
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(Amount in INR millions, unless otherwise stated)

Note 11 - Trade Receivables

As at  

March 31, 2024

Trade Receivables

Trade Receivable considered Good - Secured  -   

Trade Receivable considered Good - Unsecured  725.28 

 73.07 

Credit impaired  -   

 798.35 

Less:

Impairment for Trade Receivable under expected credit loss model  27.24 

Total

Notes

11.1. Movement in expected credit loss allowance of trade receivable

As at  

March 31, 2024

Balance at the beginning of the period/year  20.19 

 20.65 

 (13.60)

11.2. Trade Receivables ageing schedule

As at March 31,  2024

Outstanding for following periods from due date of 

payment

Total

months 
- 1 year 

1-2 

years 

2-3 

years 

More 

than 3 

years

(i) Undisputed Trade receivables - considered good  345.54  1.86  0.15  -    -    347.55 

(ii) Undisputed Trade receivables - which have  -    -    71.57  0.75  -    72.32 

(iii) Undisputed Trade receivables - credit impaired  -    -    -    -    -    -   

(iv) Disputed Trade receivables - considered good  -    -    -    -    -    -   

(v) Disputed Trade receivables - which have  -    -    -    -    -    -   

(vi) Disputed Trade receivables - credit impaired  -    -    -    -    -    -   

Unbilled Dues (Not Due)  378.48  -    -    -    -    378.48 

Total  -   
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As at  

March 31, 2024

i)  Balances with Banks

-  In current accounts  151.73 

-  In deposit accounts (upto 3 months)*  91.50 

-  In dividend accounts  0.08 

ii)  Cash on Hand  0.72 

 1,057.12 

Total  1,301.15 

As at  

March 31, 2024

Cash (Refer Note no (ii))  975.82 

Bank  3,538.42 

Total  4,514.24 

Less : Payable to customer  (3,457.12)

Note:

Note 13 - Bank balances other than note 12

As at  

March 31, 2024

In deposits account with maturity period more than 3 months but less than 12 months from the balance 
sheet date*

 340.57 

Total 

Note 14 - Other Current Financial Assets

As at  

March 31, 2024

 Unsecured, Considered Good

Loans and Advances  2.06 

 14.48 

Other receivables  19.37 

Less: Provision for impairment  (0.02)

Total
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(Amount in INR millions, unless otherwise stated)
Note 15 - Other Current Assets

As at  

March 31, 2024

Unsecured Considered Good

Rental Deposits  18.67 

Security deposit  5.79 

 41.56 

Prepaid Expenses  31.20 

Advances to Suppliers/ Expenses  1.40 

Total

As at  

March 31, 2024

 Authorised Share Capital 

 120.00

 Total  120.00

 Issued, Subscribed And Fully Paid Up 

 106.71

 Total 

held by the shareholders.

As at  

March 31, 2024

 Nos. 

Col. David Devasahayam  5,22,35,575 

Dr. (Mrs.) Renuka David  85,00,000 

Unit Trust of India Investment Advisory Services Limited A/C Ascent India Fund III  1,23,69,954 

Total 

As per records of the company, including its register of shareholders/members and other documents received from shareholders 

Disclosure of shareholding of Promoters

As at March 31, 2024

No of Shares % of Total Shares

Col. David Devasahayam  5,22,35,575 

Dr. (Mrs.) Renuka David  85,00,000 
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(Amount in INR millions, unless otherwise stated)

2023-24.

As at  

March 31, 2023

As at  

March 31, 2022

As at  

March 31, 2021

As at  

March 31, 2020

As at  

 Nos.  Nos.  Nos.  Nos.  Nos. 

other than cash
Nil Nil Nil Nil Nil

Bonus shares issued Nil  89,34,120 Nil Nil Nil

Shares bought back Nil Nil  85,090 Nil Nil

Date of Allotment No of Shares Share Capital Total

 January 02, 2023  54,54,546  5.46  534.55  540.01 

As at  

March 31, 2024

 Non Current - Unsecured 

 Term loan 

        - From Kerala Startup Mission  0.67 

 (0.50)

 Total 

As at  

March 31, 2024

 70.52 

 (14.23)

 Total 

As at  

March 31, 2024

 Gratuity Payable  1.20 

 Total  1.20 
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(Amount in INR millions, unless otherwise stated)

Note 20 - Short Term Borrowings 

As at  

March 31, 2024

Secured Demand Loans from Banks (Refer note 20.1 below)  255.84 

 0.50 

 Total 

Name of lender Facility and Limit Rate of Interest Repayment Terms and Security details

Standard 
Chartered Bank

Working Capital -  One month MCLR, applicable on the 
interest reset date, payable on daily 
o/s balances under the OD Facility

1.  Repayable on demand

asset of the company

Yes Bank Cash Credit -  
YBL  months MCLR

1. Repayable on demand

asset of the company

Axis Bank* Cash Credit -  To be mutually agreed 1. Repayable on demand

asset of the company

Note 21 - Lease Liability 

As at  

March 31, 2024

 14.23 

Total  14.23 

Note 22 - Trade Payables

As at  

March 31, 2024

 Trade Payables (Refer Notes below) 

    -  Dues to Micro and Small Enterprises   7.23 

    -  Others   9.73 

 Total 

22.1 Trade Payables ageing schedule

As at March 31, 2024

Outstanding for following periods from due date of 

payment
Total

 Less than 

1 year 
 1-2 years  2-3 years 

More than 

3 years

(i) Micro and Small Enterprises  7.23  -    -    -    7.23 

(ii) Others  8.64  1.09  -    -    9.73 

(iii) Disputed Dues - Micro and Small Enterprises  -    -    -    -    -   

(iv) Disputed Dues - Others  -    -    -    -    -   

Unbilled Dues  -    -    -    -    -   

Total  -    -   
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For the year ended 

March 31, 2024

 7.23 

 0.03 

c)  Amount of Interest paid by the buyer in terms of Sec.16 of MSME Act, 2006 along with the 

year; 

 -   

d)  The amount of interest due and payable for the period of delay in making payment (which 
have been paid but beyond the appointed day during the year) but without adding the interest 

 0.13 

 0.16 

such date when the interest due above are actually paid to the small enterprise, for the purpose 
 1.43 

As at  

March 31, 2024

 Payable to Employees  61.44 

 Interest payable  0.88 

 Creditors for Capital Expenses  0.13 

 Interest payable to MSME  1.43 

 Security Deposits received   3.24 

 Dashboard balance  43.08 

 Dividend payable  0.08 

 Creditors for Expenses  115.77 

 Total 

As at  

March 31, 2024

 28.88 

 Total  28.88 

Note 25 - Provisions

As at  

March 31, 2024

 Gratuity Payable  12.72 

 Total 

For the year ended  

March 31, 2024

Commission  3,845.42 

Sale of Products  0.88 

Income from Services rendered  16.86 

Total
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The Company primarily operates in one business segment – Cash Management Services. Further there is no reportable 
Geographical segment.

The Company has derived revenues from customers which amounts to more than 10 per cent of Company’s revenues. The details 
are given below:

As on March 31, 2024

Number of Customers Revenue % on Total Revenue

3  1,592.75 

For the year ended  

March 31, 2024

 49.86 

Interest - Others  0.67 

 0.38 

 6.16 

 0.04 

Miscellaneous Income  0.37 

Total

Note 28 - Purchase of Stock-in-trade

For the year ended  

March 31, 2024

Device Purchase  14.25 

Total  14.25 

For the year ended  

March 31, 2024

Opening Stock  -   

Closing Stock (6.79)

Total

For the year ended  

March 31, 2024

Salaries, Wages and Bonus  665.10 

 61.08 

 14.19 

Total

Note 31 - Finance Cost

For the year ended  

March 31, 2024

Interest on:

  -Borrowings  6.68 

  - Others   4.68 

 Other borrowing cost  2.29 

Total
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For the year ended  

March 31, 2024

   - Tangible Assets  57.74 

   - Intangible Assets  8.78 

Total

Note 33 - Other expenses

For the year ended  

March 31, 2024

Service Charge expenses  999.08 

Rent

- Building  45.25 

- Vehicles and generators  153.84 

- Computers and accessories  26.75 

Rates and taxes  1.73 

Contract Charges - Guards & Drivers  404.24 

Contract expenses - Cash Van  307.00 

Technical Service Support  0.55 

Insurance  56.28 

Consumables  7.68 

Conversion charges  15.64 

Cash loss in transit  11.39 

Bank Charges  188.42 

Legal and professional charges  38.74 

Power and fuel  43.18 

Repairs and maintenance

   - Buildings  3.05 

   - Computers  3.67 

   - Vehicles  5.69 

   - Others  6.33 

Travelling and Conveyance  23.55 

 25.07 

 48.25 

 11.38 

Commission expenses  2.83 

Payment made to auditors

 - For Statutory Audit  4.10 

 - For Expenses  0.17 

 20.67 

 7.21 

Miscellaneous expenses  24.62 

Total
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Note 34 - Basic and Diluted EPS

For the year ended 

March 31, 2024

 444.59 

 444.59 

Weighted average number of ordinary shares for the purpose of basic earnings per share (B)  10,67,07,906 

Weighted average number of ordinary shares for the purpose of diluted earnings per share (c.)  10,67,07,906 

 4.17 

 4.17 

As at  

March 31, 2024

Provident Fund and Employees’ Family Pension Scheme  41.83 

 10.04 

Total

guaranteed for a period of one year. The insurance Company, as part of the policy rules, makes payment of all gratuity outgoes 

funded status and amounts recognized in the balance sheet for the gratuity plans of the Company.

As at  

March 31, 2024

Current Service Cost  9.16 

As at  

March 31, 2024

 4.23 

Return on plan assets, excluding amount recognised in net interest expense  0.57 

 4.80 
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Details of provision and fair value of plan assets

As at  

March 31, 2024

 56.22 

Fair value of plan asset  42.29 

Net Liability

As at  

March 31, 2024

 41.19 

Current service cost  9.61 

Interest expense  2.91 

 4.22 

 (1.71)

As at  

March 31, 2024

Fair value of plan assets at the beginning  41.27 

Adjustment to Opening balance  -   

Investment Income  1.24 

 0.35 

Return on plan assets except amount recognised as net Interest expense  (0.57)

Fair value of plan assets at the end

Holding Subsidiary

 17.40  4.90 

Holding Subsidiary

Discount Rate

Salary growth rate

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the 

Holding Subsidiary

As at March 31, 2024 As at March 31, 2024

Decrease in  Increase in Decrease in Increase in  

11.8  (9.90) 6.90 (6.20)

movement)
 (10.20) 11.9 (6.20) 6.70

 (2.20) 1.9 3.40 (3.30)
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As at  

March 31, 2024

Within one year  2.57 

Between 1 year to 5 years  25.50 

Between 5 years to 10 years  129.74 

These agreements are generally renewable by mutual consent. Some of the lease agreements for premises have a lock in period 

liability.

As at  

March 31, 2024

 56.29 

 14.23 

As at  

March 31, 2024

Balance as at the beginning of the year  11.13 

 75.05 

Finance cost accrued during the year  2.99 

 (18.65)

Balance as at the end of the year

Note: There are no lease concessions for the long term leases of the company.

As at  

March 31, 2024

 16.53 

 226.27 

 2.99 

As at  

March 31, 2024

Within one year  14.23 

 46.39 

 9.90 

Total
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As at  

March 31, 2024

Opening Balance  10.31 

 75.05 

 16.53 

Closing Balance

Key Managerial Personnel 

1.  Col. David Devasahayam, Chairman and Managing Director

2.  Dr. (Mrs) Renuka David, Whole-Time Director

3.  Mr. Vasanthakumar A.P., Nominee Director

5.  Mr. Nithin Tom, Company Secretary (from June 01, 2023)

6.  Ms. K. Jaya Bharathi, Company Secretary (upto May 31, 2023)

7.  Ms. Jayanthi, Independent Director

8.  Lt. Gen. Devraj Anbu, Independent Director

9.  Mr. Ashok Kumar Sarangi, Independent Director

10. Ms. Nimisha Joseph Vadakkan, Managing Director*

11. Mr. Jimmin James Kurichiyil, Director*

12.  Mr. Shashank Narayan Naidu, Director*

13.  Mr. Alexander David, Director*

3.  Radiant Medical Services Private Limited

4.  Renuka Management Services LLP

Unit Trust of India Investment Advisory Services Limited A/C 
Ascent India Fund III

Name of key Managerial Persons
For the year ended  

March 31, 2024

Col. David Devasahayam  20.00 

Dividend paid  104.47 

Dr. Renuka David  3.60 

Dividend paid  17.00 

Ms. Jayanthi  0.61 

Lt. Gen. Devraj Anbu  0.58 

Mr. Ashok Kumar Sarangi  0.52 

Col.Benz Jacob  3.50 

 7.16 

Mr. Karthik Sankaran  3.60 

Mr. T V Venkataramanan  8.00 

Ms. Nimisha Joseph Vadakkan  0.81 

Mr. Jimmin James Kurichiyil 2.22

Loan obtained /repaid (net) (0.03)

Mr. Nithin Tom  1.43 

Ms. K. Jaya Bharathi  0.20 
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Outstanding Balances of Key Managerial Persons

Name of key Managerial Persons
As at  

March 31, 2024

Col. David Devasahayam  (1.00)

Dr. Renuka David  (0.19)

Ms. Jayanthi  (0.03)

Lt. Gen. Devraj Anbu  (0.03)

Mr. Ashok Kumar Sarangi  (0.05)

Col.Benz Jacob  (0.24)

 (0.06)

Mr. Karthik Sankaran  (0.23)

Ms. Nimisha Joseph Vadakkan  (0.09)

Mr. Jimmin James Kurichiyil  (0.16)

Mr. T V Venkataramanan  (0.38)

Mr. Nithin Tom  (0.10)

Sl. 

No.
Name of Related Party

For the year ended  

March 31, 2024

Services Received

1 Contract Charges - Guards & Drivers  387.30 

Contract expenses - Cash Van  303.41 

Rent - Vehicles & Generators  92.69 

Rent - Buildings  9.34 

Purchase  1.00 

2  10.76 

3 Unit Trust of India Investment Advisory Services 
Limited A/C Ascent India Fund III

Dividend paid  24.74  

4 Mr. Alexander David  1.80 

Outstanding Balances

Sl. 

No.
Name of Related Party Nature of Balance

As at  

March 31, 2024

1  Expenses payable  (3.04)

 Rental Deposit  7.00 

2  Mr. Alexander David  (0.13)

Claims against the Company not acknowledged as debts

Nature of Statute
As at  

March 31, 2024

 6.82 

 0.92 

Total

*Against which INR 0.084 million paid on 13-05-2019 and 0.003 million paid on 30-01-2024 under dispute and included in other 
non current assets (Note 9). 
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For the year ended  

March 31, 2024

Prescribed CSR expenditure  12.09 

For the year ended  

March 31, 2024

 -   

Other than above*  12.10 

Note 40 - Financial Instruments Categories and Fair Value Hierarchy

As at March 31, 2024

 *FVTPL #FVTOCI

 Non- Current Financial Assets  72.26  -    -   

 Current Trade Receivables   771.11  -    -   

 1,301.15  -    -   

 Other Bank Balances  340.57  -    -   

 Other Financial Assets   35.89  -    -   

 Long term Borrowings  0.17  -    -   

 Non Current - Lease Liability  56.29  -    -   

 Short Term Borrowings  256.34  -    -   

 Current - Lease Liability  14.23  -    -   

 Trade Payables  16.96  -    -   

 226.05  -    -   

#

• Level 1 -

• Level 2 - 

as prices) or indirectly (i.e. derived from prices).

• Level 3 -
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Note 41 - Risk Management

Financial Risk Management

company does not face any forex risk, commodity risk and other market risk aspects. The company has assigned the responsibility 

Market Rate - Interest Rates

The company does not have any term loans with variable interest rate. Long term borrowings, in the nature of vehicle loans, are 

minimise interest outgo. This risk is managed by GM - Finance.

Credit Risk

The company is highly underleveraged with zero net debt (total debt minus free cash) as on March 31, 2024.  Hence credit risk 
of the company is very healthy and risk of default is negligible. This risk is managed by Managing Director.

Trade Receivable

March 31, 2024

Gross carrying 

amount

Weighted average 

loss rate

Loss 

allowance

< 90 days 715.75  4.74 

90 to 180 days 8.27  0.07 

181 to 365 days 1.86  0.04 

> 365 days 72.47  22.39 

Total

below: 

As on March 31, 2024

Number of Customers Trade Receivable Outstanding % on Total Trade Receivable

7  571.66 

company is negligible. This risk is managed by the GM - Finance.

On Demand Within 12 months 1 to 5 years More than 5 years Total

Borrowings  255.84  0.50  0.17  -    256.51 

Trade payables  -    15.87  1.09  -    16.96 

 -    226.05  -    -    226.05 

Lease Liability  -    14.23  46.39  9.90  70.52 

Total  255.84 
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Capital management

Name of the 

group

March 31, 2024

Net assets i.e., total assets 
Share in other 

comprehensive 
Share in total 

comprehensive income

As % of 

consolidated  

net asset

Amount

As % of 

consolidated Amount

As % of 

consolidated 

OCI

Amount

As % of total 

comprehensive 

income

Amount

Parent

Radiant Cash 
Management 
Services 
Limited

2442.74  454.41  (3.25)  451.16 

Subsidiaries

Aceware 
Fintech 
Services Private 
Limited

93.21  (9.79)  (0.34)  (10.13)

Acemoney 
Payment 

Private Limited

0.43  (0.03)  -    -    (0.03)

Non-controlling 
asset

 (6.41)  2.92  0.14  3.06 

Total 100.00% 100.00% 100.00% 100.00%

As at March 31, 2024

Opening balance Proceeds Repayments Closing balance

Term Loan from Bank  14.08  0.32  (13.73)  0.67 

Total  14.08  0.32 

As at March 31, 2024

Opening balance Proceeds Repayments Closing balance

 11.13  74.54  (15.15)  70.52 

Total  11.13 
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As at March 31, 2024

Opening balance Closing balance

265.36  (9.52) 255.84

Total 255.84

Note 44

 

(Amount in INR millions, unless otherwise stated)

Total 

Amount in 

millions

 

 FY 2022-23

 

 FY 2023-24

Total amount 

FY 2023-24

Balance to be 

remaining part 

of FY 2024-25

Funding working capital  200.00  200.00  100.00  100.00  200.00  -   

Funding of capital 

for purchase of specially 
fabricated armoured vans

 254.80  235.33  28.39  206.94  235.33  -   

General corporate 
purposes

 37.72  58.29  -    34.02  34.02 24.27

Total Net Proceeds

* Net of GST

purposes.

Note 45

(“CGST Act”), Integrated Goods and Services Tax Act, 2017 (“IGST Act”) and other relevant States Goods and Services Tax Acts 

the opinion of the Management, the impact of the same will not be material.
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