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TOPS JUNE QTR ESTIMATE BOTH ON PROFITAND REVENUE FRONT

Bajaj Auto profit rises 14%

® Company says
EVoutputin Aug

tobe 50-60% due
torare earth issue

GEETA NAIR
Pune, August 6

BAJAJ AUTO ON Wednesday
reported a 13.8% year-on-
year increase in its consoli-
dated net profit for the April-
June quarterto 2,210 crore,
higher than Bloomberg con-
sensus estimate of 32,064
crore. Revenues from opera-
tions came in at 10.1%
higher (313,133 crore), also
better than Street estimate of
12,313 crore.

Revenue growth was dri-
ven by a resurgence in
exports, an increase in share
of premium motorcycles in
the sales mix, doubling of
electric Chetak volumes,
and the commercial vehicle
segment.

The companyrecorded an
Ebitda of 2,793 crore for the
quarter, 17.8% higher than
theyear-ago period.The con-
solidated Ebitda margin was
at 21.3% compared to
19.9% in Q1FY25.The aver-
age realisation rose from
%¥1,10,000t0%1,13,000 dur-
ing the quarter.

Rakesh Sharma, executive
director at Bajaj Auto, stated
that the company has par-
tially addressed the shortage
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M Revenue growth was
driven by in exports &
an increase in share of
premium motorcycles |

M The exports hit a
new high in Q1 with
a 1l6% increase to
476,429 units

of rare earth magnets caused
by China's export restrictions
by transitioning from heavy
to light rare earth magnets.
The company's R&D and sup-
ply teams have been working
on this alternative since
April.

There are no restrictions
on importing light earth
materials from China, and
these supplies have already
arrived at the company's
plant.

This will enable the com-
pany to continue producing
electric vehicles in August,
reaching 50-60% of the pre-
shortage production levels,
instead of falling to zero out-
put as previously feared.

Importantly, there has
been no impact on vehicle
performance or costs associ-
ated with the shift to light

magnets.

The quarterly exports hit
a historic peak with a 16%
increase to 476,429 units.

The sales of KTM and Tri-
umph bikes in the domestic
market rose 35% to reach
25,000 units.

As per the company, its
electric vehicle (EV) business
has turned profitable. Cur-
rently, EVs account for 20%
of domesticsales.InFY25,EV
sales contributed 5,500
crore to the revenue.

According to Sharma,
Chetak electric scooters now
enjoy single-digit profitabil-
ity,and the Ebitda for the EV
business stands at around
10%. The launch of the new
35 series Chetak has
expanded its market pres-
ence. Models priced above X1
lakh now account for 8 5% of

the company's electric
scooter sales, Sharma said.

Bajaj had planned to
launch new Chetak electric
scooters for the festival sea-
son, but this has been post-
poned due to the rare earth
magnets shortage.

The primary focus will be
on returning to 100% pro-
duction with existing mod-
els,according to Sharma. In
the electric three-wheeler
segment, the company
achieved market leadership
during the quarter with a
36% market share.

Additionally, the com-
pany is set to launch an e-
rickshaw on August 10 in the
L3 category to expand into a
new market segment, where
e-rickshaws currently hold
more than 50% of the mar-
ket share.

Hero MotoCorp proﬁt stays flat in Q1

NITIN KUMAR
New Delhi, August 6

TWO-WHEELER MANUFAC-
TURER HERO MotoCorp on
Wednesday reported a flat
growth in profit to 1,126
crore in the first quarter,
compared with ¥1,123 crore
in the year-ago period. The
profit figure, however, beat
Bloomberg estimate of
1,063 crore.

Revenue declined 6%
year-on-yearto 9,579 crore,
also falling short of
Bloomberg’s estimate of
9,797 crore.

Ebitda for the quarter
stood at 1,382 crore, with
margins coming in at 14.4%.

The company said it
focused on strengthening its
product portfolio during the
quarter. Inthe 125ccscooter
segment, growth was driven
by the Destini 125 and Xoom
125, while in the 100cc
motorcycle segment, Hero
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MotoCorp expanded the HF
Deluxe lineup with the
launch of the HF Deluxe Pro.

The company also

VIVEK ANAND,
CFO, HERO MOTOCORP

We are witnessing
good traction in our
electric mobility
business (VIDA)

reported steady momentum
in its electric mobility busi-
ness under the VIDA brand,
reinforcingits positionin the

evolving EV segment. Its
global operations outper-
formed industry trends, sup-
ported by growth in key
international markets.

“Our profitability and
margins remained resilient,
supported by strong demand
for our entry and deluxe
motorcycles and 125cc
scooter segments. We are wit-
nessing good traction in our
electric mobility business
(VIDA), and global operations
alsoremained ahead of indus-
try, reflecting the strength of
our brand in international
markets,” Vivek Anand, CFO,
Hero MotoCorp said.

The company is banking
on favorable customer senti-
ment, upcoming festive sea-
son, and a robust pipeline of
new product launches to
drive growth in the coming
quarters.

Its stock closed 1.69%
lower at ¥4,470.10 per share
on the NSE.

Trent profit tops estimates at 430 cr

VIVEAT SUSAN PINTO
Mumbai, August 6

TATA GROUP-OWNED
TRENT reported higher-than-
expected profit growthin the
June quarter with a robust
rise in revenue, driven by
broad-based sales across
fashion and lifestyle.

Trent's consolidated net
profit rose 9.5% year-on-
year (y-o-y) in Q1FY26 to
3430 crore,ahead of the esti-
mated I388 crore for the
period. Revenue increased
19% y-o-y to X4,833 crore
against a Bloomberg esti-
mate of 5,196 crore for the
period.

Earnings before interest
tax depreciation and amorti-
sation (Ebitda) increased
38.2% y-o0-y to X848 crore,
ahead of Street estimates of
X794 crore for the period.

Ebitda margins expanded
250 basis points year-on-

“LLMs (large language models)

and frameworks evolve
quickly. We knew we needed a
system that could keep up. So
we designed it to be plug and
play. That’s why we are invest-
ing more in this approach. It
gives us speed, flexibility, and
better outcomes for our
clients,” Raghunath added.

Startups like Gupshup,
Zoho,GnaniAI,CoRover Al and
Sima Al are at the forefront of
this shift, and many are
expanding their modular Al
offerings in response to surg-
ing demand. From multilin-
gual chatbots to predictive
analytics and voice-based bio-
metrics, enterprises are using
these ready-made Al compo-
nents to solve problems rang-
ing from compliance to agent
productivity.

Saa$ giant Zoho says mod-
ularAliscentral toits strategy.
Its Zia-branded Almodules are
embedded across more than
55 Zoho products, handling
everything from sentiment
analysis to time-series fore-
casting. “This right-sizing
approachlets customers tap Al
everywhere in their workflow
without paying for compute
they don’t need, and it keeps
Zoho’s long-standing privacy
promise intact because no cus-
tomer datais ever fed backinto
model training,” Ramprakash
Ramamoorthy, director of Al
research at Zoho, said. The
company processes about 16
billion API calls monthly
through its modular AI ser-
vices, with annual growth
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year to 17.4% in Q1, versus
Street estimates of 15-16%
for the period.

"The growth in revenue
including across comparative
micro markets was healthy,
notwithstanding early onset
of monsoon and geopolitical

disruptions. For the fashion
portfolio the like for like
growthin Q1FY26 wasinlow
single digits.

The change in revenue
participation across our con-
cepts remains broadly in line
with our strategic plans,” the

FROM THE FRONT PAGE |
Startups turn to plug-and-play Al..

touching 50%.

Zoho’s modules are trained
narrowly and outperform
larger LLMs in both cost and
speed, making them ideal for
everyday use cases that don’t
require generative reasoning.

Meanwhile,conversational
Al startup Gnani Al, which is
also part of the IndiaAl Mis-
sion, is also doubling down on
modular AL “The demand for
Al without rip-and-replace IT
is skyrocketing,” Ganesh
Gopalan, co-founderand CEO,

said. Gnani plans to expand its
modular libraries into indus-
try-specific workflows with
deep integrations across CRM
(customer relationship man-
agement), loan management,
and customer engagement
platforms. The company has
seen strong traction in BFSI,
telecom, and BPO sectors,
where clients often start with
one module and expand
quickly into full-stack deploy-
ments.

Modular AI’s global appeal

company said on Wednesday.

Trent operates retail
stores under Westside, Zudio
and Star. Shares of Trent set-
tled at ¥5,359.25 per share
on the BSE, up 0.79% versus
the previous day's close.

As of June 30, 2025,
Trent’s retail footprint com-
prised 248 Westside stores,
766 Zudio outlets—including
two in the UAE—and 29
stores acrossits otherlifestyle
concepts.

"As we pursue the above
agenda, we are also adding
presence in newer cities
across tier two and three mar-
kets,"the company said.

Further, the retailer said
that Westside.com together
with its proposition on the
Tata Neu platform continued
to witness traction. In Q1,
online revenue grew by 35%
and contributed to over 6%
of Westside revenue, the firm
said.

isalsohelping startups expand
overseas without the need for
custom solutions. In India,
clients value its affordability
and multilingual support. In
West Asia, accuracy and con-
versational quality take prece-
dence.And in Latin America,
where Al adoption is racing
ahead,enterprises are quick to
experiment and scale.

CoRover Al,which provides
modules for NLP (natural lan-
guage processing), speech
translation, and integration
services, claims 70-100 mil-
lionmonthlyactive users,with
nearly half of them being new
users.

The company’s modular
stack powers everything from
text-to-speech interfaces to
backend APIsacrosslarge-and
mid-sized enterprises.

“Wehavebeensservinglarge
enterprises, but there is also
increasing interest from high-
growth,nimble companies due
to the convenience offered by
modular AI,” Ankush Sabhar-
wal, founder and CEO, said.

V

Torrent Pharmaceuticals Lid

=torrent
PHRRMA

Product

CIN: L24230GJ1972PLCO02 26

Regd. Office: Torrent House, OIT, Ashram Road,
Ahmedabad -
+91-79-26599000, Fax No:

Phone Mo, :

PUBLIC NOTICE

Thas 15 to notly 1o all our trade stockiest'wholesales/retarler/consumer and public at large that
M/S Torrent Pharmaceuticals Ltd. have reduced the MRP of NLEM formulations in compliance
with ceiling price notified by National Pharmaceaticals Pricing Authority as per 5.0 no and
date stated hereunder and are effective for batches manutactured prior 1o 19 August 2025, As
per legal requirement; the benefit of the reduction in price is to be passed on to the end
consumer/ patient and they are billed and sold at a price not exceeding (i) price as per the MRP
mentioned below or () prnted MBEP; whichever s lower, Price hst of below products can also
be obtammed from your trade/channel partner or Company’s Depots. You are requested to
apprise each level at the supply chain about the revised MRP and provide the below list toany
trade/ channel partner to whom you are bilhng these products. For any concerns m regzard to
Prior Manufactured stocks, you may get in touch with your trade/ channel partner.

Mack Nire

5.0 no 3562(E). Date 1* August 2025

B\

IR0009, Crujarat, India.
+91-T9-26582 100

Maximum
Retail Price Per Pack

{¥ in Lakhs)
| Standalone Consolidated i Dilzem CD 180, Cap I 299.26
I ﬂmarler endecﬁ NE— "r“ear em:le::l I Duarl:er E“{’Ed I _?EEFETEIEFI- For Torrent Pharmaceuticals Lid,
Particulars | 30062025 | 31.03.2025 | 30.06.2024 | 31.03.2025 | 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 i bR SD/-
I {Unaudited) {Rétrdr!dmﬂ?g - {Unaudited) (Audited) (Unaudited) " é-:;-lrﬂr[];ﬂe} . (Unaudited) (Audited) \\\PI Soe s ARinisdabad Authorised aﬂgunmr,r‘/;
Total income from operations |  13,366.82 7.902.56 15,604.11 27,597 449 17,167.90 4,935.17 427908 | 15458.96
Met Profit / (loss) before Tax | 13,239.53 7.715.99 15.435.51 26.877.50 4.105.81 3.812.21 3.443.67 1M1.712.24
Net Profit | (loss) after Tax | 11.836.32 6,169.32| 1460783 | 2360052 | 15838.42 1071246 | 1103354 | 4120868 |
- Owners of the Company | 11.838.32 6,169.32| 1460783 | 2360052 | 15716.26 10,714.07 | 1103354 | 4121029 | RAD I ANT CAS H MANAG E M E NT
- Nen-Cantrolling Interest I - = = = 122.16 (1.61) - (161) |
Total comprehensive income for the period s ERVI c Es LI M ITE D
{comprising profits/{loss) for the period (after tax)
and oiher Borpprenansia Ihcame(aar tax)) ToAo070 | (T06:336.39)] 1251789 | OHados6 |  DAROJY: | (1400R39)| A1adlef | TOHEEsAD. CIN: L74999TN2005PLC055748
- Dwners of J[I'I-.E Company | 75.456.28 (108,156:39) | 125.517.69 86.346.958 8,360.56 (12,556. ?..1-] [ 41 531 26 102.236.20 | Regd. Office : 28, Vijayaraghava Road, T.Nagar, Chennai - 600 017, Tamil Nadu.
— b Catiirang Interos: | - _ _ _ 12022 (1:E0) =) (1.60) | Phone : 91- 44 — 4904 4904. E-mail: investorrelations@radiantcashlogistics.com
Equity Share Capital | 11.105.18 11,105.19 11.105.19 11,105.19 11.105.19 11.105.19 11,105.19 11,105.19 Website: https://radiantcashservices.cam/
Reserves (Excluding Revaluation resarvas) - - - 656,517.59 - - - 548.561.72
Eamings Per Share (Basic & Diluted) UNAUDITED FINANCIAL RESULTS FOR THE
f-
:E:;T j;fijgﬁs{;:ﬂ . tEZi;iarterly periods) 5.33 2.78 6.58 10.63 7.08 4.82 4.97 18,55 QUARTER ENDED JUNE 30, 2025

The Board of Directors of the Company, at their Meeting held on August 05, 2025,
approved the Standalone and Consolidated unaudited financial results of the
Company, for the quarterended June 30, 2025.

The results, along with the Auditor's Report, have been posted on the Company's

The above results do not include any extracrdinary item.

Motes:

1. Theabove is an axtract of the detailed format of the Financial Results for the Quarter ended 30" June, 2025 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quartery Financial Results is availabie on the
Mational Stock Exchange website (URL www.nseindia.com)and on the Company's wabsite (www.sundaramholdings.in).

2 The above results were approved by tha Board of Directors at its meating held on August 06 2025.

3 During the quarer ended 30th June 20235, the company had acquired 24.17% stake in Axles India Limited, With this acquisition, the company’s
shareholding in Axles India Limited had increased from 38.81% to 62.98%, pursuant to which the company had obtained control of Axles India Limited with
effect from 02™ May, 2025, For consolidation, an effective stake of 89.42% is considered, which includes direct and indirect holding through subsidiary and
Ass0ociate.

4  The consolidated resulls for the guarter ended 30th June 2025 includes the results partaining to Mis, Axles India Limited, consolidated on a line-by-line
basis and hence the same may not be comparable with the previous penods reported.

5 Inthe standalone results, pursuant to the acquisition of contral inAxles India Limited, the Company has reversed the cumulative OC) gain of ¥253.16 crores (net of tax) related to itz
investment inAxles India from the OCI resarve Inaccordancea with its accounting policy of valuing subsidiaries at cost.

6 During the guarter ended 30" June 2025, the company sold 5,56,375 shares held in TVS Holdings Limited (Formerly known as Sundaram Clayton Limited). The realized gain
of $301.43 crores (nel of tax) has been reclassified from OCI Reserve 1o Retained Earnings,

7 The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures for the financial year ended March 31, 2025 and the published unaudited
yvear-to-date figures for the pericd ended December 31, 2024,

website at https:/flwww.radiantcashservices.com/financials-2025-26/ and can
also be accessed by scanning the following Quick Response Code.

By Order of the Board
Harsha Viji
Chairman

By Order of the Board
For Radiant Cash Management Services Limited

=d/-
Col David Devasahayam
Chairman and Managing Director

Chenna
06.08.2025

SUNDARAM FINANCE HOLDINGS LIMITED

CIN: L65100TN1993PLC025996
Regd. Office : 21, Patullos Road, Chennai — 600 002. Tel: 91 44 28521181 Fax: 91 44 28586641
E-Mail: investorservices@sundaramholdings.in  Website | www.sundaramholdings.in

Place : Chennai
Date : 05th August 2025.

Note: The above intimation is in accordance with Regulation 33 read with Regulation
47(1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.
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